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A NEW VENTURE 

A Message From 
President A. Moore 

Herewith, ye editor, Charle 
Dupont, starts a news letter of coin 
interest to New Englanders, and your 
President is happy to say hello and 
wish you and yours the best of New 
Years with this- medium. 

Launching of this issue and the 
continuance of further ones is 
prompted by a desire to give every 
member something tangible from your 
club; to weld us all more closely 
into a numismatic group in the 
Northeast; and to invite more ex¬ 
pression from every member through 
articles, news and bits of coin 
collecting information. 

It is hoped that it will be 
received in the spirit of coopera¬ 
tion between members; that is, you 
should get something out of this 
paper and we hope that you will 
give something to further issues 
that it may continue to grow and 
become better. 

Any news, articles, and short 
items of numismatic information will 
be welcomed. Please send them in 
to your editor. 

Also, I must mention that in 
these days of high cost of every¬ 
thing, including taxes, the dollar 
a year dues collected hardly pays 
for the postage of your club's re¬ 
gular correspondence and incidentals, 
let alone the paper. So I wish to 
call to the attention of those of 
us who desire, they can 
fee ( see notice elsewhere) place 
notices and ads. Enough of these 
will pay the cost of the mimeo. 


paper, and postage. 

It is my sincere wish that you 
receive information and pleasure 
from this contact and that we in 
New England grow into a stronger 
group numismatically. 

Please feel absolutely free to 
send in your criticism, comments or 
your bricks or bouquets to the edi¬ 
tor. It's your newspaper. 

NEW MEMBERS WANTED 

You, as an active member of the 
NENA, are charged with gathering 
new members into our club. No one 
or several members can cover New 
England. Each of us should try to 
obtain at least one new member to 
boost New England and make our Club 
felt in the national numismatic 
world. 

Send in the name of your prospec¬ 
tive applicant to the secretary, 
with one dollar, and membership 
card will be promptly sent. 

DO IT NOW! 

SOUVENIR BADGES OF 2ND 
ANNUAL CONVENTION 


Many members not able to attend 

the second annual convention may 
want to purchase one of these at¬ 
tractive badges made with brass 
nameplate holder with red ribbon 
printed in gold. These are avail¬ 
able at 25>jzf, each postpaid. Send 
request to: 

Arthur R. Moore, 77 Grand View 
Avenue, Worcester 3>Mass. 

These badges were extras from 
the convention and this money will 
for a small!benefit the club treasury. 

# 

DON'T FORGETi 19^9 DUES ARE DUE’J 
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HIGHLIGHTS OF OUR 
2ND ANNUAL CONVENTION 

On October 30 last year from 
1 P.M. to 11 P.M., the Crystal Room 
of the Sheraton Hotel in Worcester 
buzzed with action and talk on 
coins, coin collectors and coin 
dealers. Smart convention badges 
were pinned on all attending. 
Greetings of old and new friends 
were exchanged. The Auction Boards 
got plenty of attention. 

At 3:4-5 P.M. the business meet¬ 
ing was called to order. A regular 
political caucus was brought about 
by the motion to change the Asso¬ 
ciation's name and Reverend Broburg 
reached quite an oratorical status 
in his speeches against the measure. 
The motion was defeated. 

Newly elected officers are 
mentioned in another column. The 
elections were run in an orderly 
manner with several members honored 
by having their names submitted. 

About 7 P.M. the gathered mem¬ 
bers sat down to a good chicken 
dinner. Our new President Arthur 
Moore gave an acceptance speech, 
and also as President of The Wor¬ 
cester County Numismatic Society 
he welcomed the N.E.N.A. members 
to Worcester. 

Doran Jones gave an interest¬ 
ing talk on the Beginnings of 
Coinage. He also exhibited an in¬ 
teresting 10 ducat piece and showed 
a very rare New Hampshire Penny 

Later, persons who were sue 
cessful bidders obtained their coiri 
Many excellent coins were bought 
at a very low price. 

Goodbyes and handshakes closed 
a successful convention. 


ELECTION RETURNS 

The following officers were 
elected in the N.E.N.A. for 19l\9: 

Arthur R. Moore,President 
77 Grand View Avenue 
Worcester 3* Massachusetts 

Harold E. White neck. Vice President; 
68 Huntington Avenue 
Boston 16, Massachusetts 
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Charles J. Dupont,Sec.-Treas. 

2 Windemere Road 
Worcester 2,Massachusetts 

The following directors were 
elected for a one-year term in the 
N.E.N.A.: 

Maurice Storck, Maine 

Box 2155 

South Portland,Maine 

Doran Jones, N.H. and Vt. 
ij. Weeks Street 
Plymouth, N.H. 

Rev. Anselm Broburg, R.I. 

391 Massasoit Avenue 
East Providence, R.I. 

Maurice Gould,Massachusetts 
18 Tremont Street 
Bos ton,Massachusetts 

Victor Reemsnyder, Connecticut 
35 Benham Street 
Hamden, Connecticut 

A REMINDER 

Nov; is the time to send to Wash¬ 
ington for sets of I 9 I 4.8 U.S. Coins 
from Uncle Sam. 

Address: Treasurer of the U.S. 

Washington 25, D.C. 


A "THANK-YOU" NOTE 


The N.E.N.A. wishes to thank the 
Worcester County Numismatic Society 
for the excellent job as host to 
our second annual convention. In 
addition, they generously donated 
;he entire proceeds of the coin 
auction run by their members,headed 
by Sam Gow. 

The amount was over 5lp2.0Q and 
helped our treasury very much. In 
fact, it brought it out of the red! 

We note in "The Numismatist" that 
Rep.J.D.Brown of Boston submitted a 
legislative resolution to have Con¬ 
gress authorize the minting of a 
1/2 cent coin. It is also stated 
that the consensus of opinion is 
that it will not get far. 
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Some copies of this issue are 
being sent to collectors who are 
not members of the N.E.N.A. To 
those who are not, we welcome and 
invite you to participate with us 
by joining our organization. 

Write to the secretary. 

* -x -* * 

QUOTES FROM HAROLD E. WHITENECK'S 
OPEN LETTER TO THE AMERICAN COIN 
DEALER'S ASSOCIATION. 


verse as "fine" to "very fine" at 
from ^6.00 to '$7.50. Rather a hard¬ 
ship on the dealer who is trying to 
grade correctly, and very confusing 
to the collector." 

"Let us have action now!" 

"A list of the accepted classifi¬ 
cations for the Barber series will 
be mailed to you upon receipt of a 
three cent stamp. These classifi¬ 
cations may be used on all series 
without any confusion." 


"A large percentage of your mem¬ 
bers are overgrading one or two 
grades when selling, according to 
my classifications, and my classi¬ 
fications are the ones used by 
most of the members of the Associ¬ 
ation when buying. I am not saying 
which set of classifications is 
correct, but rather that the Asso¬ 
ciation should decide upon a set 
of classifications that can be 
adopted by all dealers, thus aid¬ 
ing collectors immeasurably. These 
classifications should be published 
and so defined that all collectors 
will know what to expect." 

"The coins that are overgraded 
the worst, I believe, are the Bar¬ 
ber coins, Dimes, Quarters and 
Halves, and 1916-D Mercury Dimes. 
When buying, a dealer expects a 
coin of the Barber series to show 
full reverse and obverse, except 
LIBERTY, for "good.". "Very good" 
should show part LIBERTY, if no 
more than the L, "Fine" is ex¬ 
pected to have full LIBERTY. A 
1916-D Mercury Dime is expected to 
have a full reverse for "good", 
lettering may be weak. "Very good" 
must have all reverse letters show¬ 
ing clear. "Fine" must show more 
than one vertical line on the 
fasces. A large percentage of the 
dealers sell Barber coins with no 
part of LIBERTY for "very good" to 
"fine". "Fine" to "very fine" will 
show only part LIBERTY. In the 
case of the 1916-D Mercury Dime, 
to get a full reverse you must or¬ 
der a fine to very fine coin. At 
the present time one dealer will 
advertise a "very good" 1916-D 
Dime, full reverse, for ’$6.00,while 
another will advertise a full re- 


The life blood is running thin 
if any members have not yet sent in 
the !$1<,00 dues for 191+9• Please 
send to your secretary and your 
19k-9 membership card will be for¬ 
warded. 

If you have paid and have not re¬ 
ceived your 191+9 card, drop a note 
to your secretary and one will be 
mailed immediately. 


NATIONAL COIN WEEK 
April 22-28, I9I4.9 

We wish all members to take ac¬ 
tive part in National Coin Week. 

You can either sponsor an indivi¬ 
dual display or in cooperation with 
your local numismatic club or group. 
This promotion should have the 
wholehearted support of everyone 
interested in numismatics. 

The New England clubs have al¬ 
ways had representation in the top 
ten in National competition. Last 
year the winners with their respec¬ 
tive standings were: 

1„ Phoenix Ariz. Coin Club 

2. Philadelphia Coin Club 

3, Westchester County Coin Club 

4. „ Milwaukee Numismatic Society 

5, Western Reserve Numismatic Club 
6c New Hampshire Collectors Club 

7. Wore e County Numismatic Society 

8. Burlington Coin Club 

9. Columbus Numismatic Society 

10. Washington Numismatic Society 
In individual competition, out 

of 5*20 competing, Doran Jones, our 
New Hampshire director, won second 
place. 

Let us have a good representa¬ 
tion for 19^4-9 • 





NENA NEWS 


Page I4. 


JOKE?? 

Famous Last Words . 

Wife: "Dear, you will thank me 
for this. You know those old 
coins you had in your desk? I 
exchanged them at the bank to¬ 
day for nice new dollar bills II” 

DON’T FORGET!! 19k9 Dues ARE DUE! 


It’s a fact . 

The word ’’coin” used by most, 
of us so many times in the pursuit 
of our hobby has the following 
derivation. 

"Coin”: derived from the Latin 
cuneus (a wedge), properly the 
term for a wedge-shaped die- 
used for stamping money and so 
transferred to the money so 
stamped; hence, a piece of 
money. 

As President Moore mentioned in 
his introductory message, all mem¬ 
bers are most cordially invited to 
submit material for this NENA News, 
It is the hope of your Editor to 
have several articles of interest, 
such as articles found further a- 
long in this news written by Mr. 
Tuttle and Mr. Moore, 


CROWNS OF ENGLAND 

By Earl V. Tuttle 

In recent years so much inter¬ 
est has been in the almost inex¬ 
haustible field of collecting 
crowns of the world, that some data 
on the crowns of England should be 
given to acquaint the beginner with 
that interesting series. 

England was almost a century 
behind Central Europe in striking 
coins of the crown size. The first 
ones were in Edward VI reign 15V7- 
1553• The obverse has the king 
mounted on a charger. There were 
no crowns of Philio and Mary l55li~ 

1558 . 

In Elizabeth’s reign there were 
coins dated 1601 and 1602 with the 
head of Elizabeth holding sceptre 
and orb. 


There were two types of crowns in 
James I reign. Both were undated 
with the king on horseback. 

In the ill-fated reign of Charles 

I from 1625 to 161^9 there were se¬ 
veral types of undated and also 
several of the dated types all with 
the king on horseback. Most of the 
preceding coins bore the coat of 
arms of England, Ireland and prance 
on the reverse. 

After the death of Charles I and 
the Commonwealth was established, 
there was a change in the coinage 
to show that the kingdom was at an 
end. The obverse had the inscrip¬ 
tion "Commonwealth of England” with 
the cross of St. George. All of the 
preceding coins were hammered coins. 

Beginning with Oliver Cromwell’s 
famous crown of 1658, they were all 
milled coins. That coin bore the 
head of Cromwell with the wart on 
his lip as he appeared in life. 

Very few coins of the crown size 
of Cromwell can be found without 
the die break at the neck. 

The crown of Charles II and James 

II were somewhat the same in design 
with the heads in opposite direc¬ 
tions . 

The custom of English coins hav¬ 
ing each succeeding king having 
their head in the opposite direction 
has continued to the present day. 

In 1691 V/illiam and Mary had 
crowns struck with conjoined busts,- 
the only crowns of England that 
were struck in that manner. After 
the death of Mary, William struck 
crowns with his bust alone. 

At that time the old hammered 
money, which had been in circulation 
was recalled and there was a very 
large recoinage of the metal, caus¬ 
ing a great loss to the country 
amounting up into the millions of 
pounds• 

In Queen Anne's reign, 1702 - 
I71I4-, there are many interesting 
varieties. In that time there was 
the union with Scotland and of 
course having different shields on 
the reverse. 

George I and George II crowns 
were somewhat similar with differ¬ 
ent varieties. One in particular 
dated 17 I 4.6 with Lima below the bust, 
to signify that the silver was 
captured from the Spanish at Lima. 
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HOW MUCH DOES ONE WEIGH? 


The crown size coin struck by 
George III was the famous Bank Dol¬ 
lar orf I 80 I 4 ., which is widely known 
due to the fact it bears the date 
of the U.S.A. famous I 80 J 4 . silver 
dollar. 

There were two varieties struck 
in l8l8 and 1820 and were similar 
to the first type of George IV with 
St.George slaying the dragon. Hie 
second type really was a pattern but 
is usually included in the series. 

There was only a pattern crown 
in William IV reign. The obverse 
was a bare head facing right. The 
reverse was crowned arms within 
canopy. 

In the long reign of Victoria, 
1837 to 1901 , there were four dis¬ 
tinct types of crowns, first the 
young head with the reverse crown 
arms between branches. The second 
was the Gothic type of I 8 I 4.7 • That 
is, without a doubt, the most beau¬ 
tiful engraved coin of the whole 
series of English crowns. Then 
came the Golden Jubilee type of 
1887 , followed by the old head type 
in 1893 * The reverse had St.George 
and the dragon. There was only the 
coronation crown of 1902, during 
Edward VII reign, similar to the 
preceding crown. 

There were two types of crowns 
in George V reign,- the first one 
struck in 1927 , - the obverse a 
bare head to the left; the reverse 
a large crown within a thistle 
wreath. The second type was the 
Silver Jubilee with a modernistic 
St.George and dragon on the reverse, 

There were no crowns or other 
coins struck in England for Edward 
VIII, who renounced the crown in 
1936. 

The present King George VI had 
crowns struck one year; only with 
the bare head to the left. The re¬ 
verse is crowned arms supported by 
lion and unicorn. 

The set makes an interesting 
and somewhat hard series to entirely 
fill. 


By--Arthur R. Moore 

During the I 9 I +8 National Coin 
Week last Spring, four members of 
the Worcester County Numismatic So¬ 
ciety appeared before a radio mike 
in one of Worcester’s radio stations 
and talked about "Early American 
Coinage"• 

Some of the twenty-five minutes 
were used (naturally) in discussion 
of Capt. John Hull, the first Mint- 
master in Boston and Massachusett's 
ak and pine tree coins. Of course, 
the story of his daughter Hannah's 
wedding dowry was repeated. 

This tradition, often printed 
and probably more often told, is 
the story that John Hull became 
wealthy as Mintmaster and when his 
daughter married Samuel Sewell, he 
ordered a huge balance scale to be 
erected in the room where the wedd¬ 
ing took place. On one half of the 
scale stood his daughter, and into 
chest on the other half he poured 
bright, uncirculated pine tree 
shillings until the weight of the 
coins balanced the weight of his 
daughter. This dowry was said to 
be valued at L 30 , 000 , and trans¬ 
lated into our modern coinage meant, 
roughly, $120,000.00. This amount of 
cash does not stir our listeners 
today, who are fast becoming inured 
to hearing of billions of dollars 
for this and that. 

From the American Antiquarian 
Society’s records, however, we read 
that in the bridegroom's (Samuel 
Sewell) ledger, the following no¬ 
tation is made: 


Dr. 

1675- My father- 
in-law, Mr. John 
Hull, to his free 
promise 

L 500. 


Cr. 

1675-FoFTll, By 
money rec'd. B 30. 

Mar. 13,By 
money rec'd. L 35* 
By Balance, when 
new stated accts. 

L 435. 


Well, well. The only dates of 
money received from papa-in-law are 
the one 17 days previous, and the 






NENA NEWS 


other about two weeks after Mr. 
Samuel Sewell’s marriage to Mr. 
Hull’s daughter. The L I4.35 was not 
paid in shillings then but passed 
in a balance to a new account. 

We must assume the L 500 was 
the agreed dowry. That makes 
10,000 shillings or 1500 ounces of 
silver at the agreed conversion 
rate of the day. 

If she had been weighed, and 
had been paid her weight, and that 
weight had been even weight of 
ounces of silver, her weight (troy- 
12 ounces per pound) was exactly 
125 pounds, - not unusual for a 
young lady. But, if her dowry was 
L 30,000, as has been said and re¬ 
peated from Hutchinson and Allen 
to the present, then in silver 
shillings 600,000 or in ounces of 
silver 90,000, she weighed (troy) 
7500 pounds, or 3 3/U tons. 
Suffering * Catfish - What a gali 

-x* -x- # » -x- -x- # -x- -x- *x- 

Quo te s 
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ADVERTISEMENTS 


COST OP INSERTION 


CLASSIFIED - Si per word - 
Minimum S0<i 

Swap and wanted items will be 
included in classified. 

DEALERS - 2” Block ads. Includes up 
to 35 words - $2.00 

FREE - Name and address on all ads. 


—— 


19^9-“Booker T.Washington--19^9 * 
COMMEMORATIVE HALF DOLLARS-P.D. * 
& S. Mints 

12,000 Sets Only 
Postpaid -- $8.50 per set. 


’’Never attempt to clean a coin.” 
How many times have we heard that 
and have read similar advice. 

Nov/, in the January ’’Numisma¬ 
tist" a long article says in effect 
"bunk". But please be careful. 

Know what you are doing. And if 
you wish to clean coins read the 
article carefully; understand 
thoroughly what you are doing; and 
above all, make sure that the coin 
can be improved before you start 
any cleaning,, There must be thou¬ 
sands of coins in collections that 
are far below the condition men¬ 
tioned in the article and unless 
one personally wants to look at 
pretty coins, some harm may be dom 

# -x- -X* -X- 'X* -X- -X- -X- -X- 

Prices 


A careful perusal of prices 
will reveal that they are going 
down. But as many items of the 
"cost of living”* budget are slowly 
adjusting downward, this is to be It 
expected. Good stuff, rare items 
in excellent condition, however 
vra?M bear up well in so far as 
value is attached to them. The 
thousands of other items are bound 
to drop with the pace of other 
articles . 


191+6 Set-*!.50 191+7 Set- $6.00* 

1948 Sot- $7.50 | 

X Horace M. Grant -» 


t # 

# ABBOTT'S # 

jf 

jj llj.0 Olean Street # 

jf Worcester 2, Massachusetts # 

# # 

# U. S. COINS # 

# # 

# We Guarantee Your Satisfaction# 

# Good Luck to N.E.N.A. # 

zmtmmmmmmifmMMmm 


HAROLD E. WHITENECK 

COIN DEALER 

68 Huntington Avenue 
Boston 16, Massachusetts 


-x- 

K 

-x- 

-x- 

•x- 

-x- 

-x-x* 


We are now accepting ad copy for 
the second issue NENA News to be 
mailed in March. 
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THANK YOU 

We wish to thank all of the 
members for their very generous 
congratulations praising the first 
issue of the NENA Mews. President 
Arthur Moore requested your criti¬ 
cism, comments, or your "bricks 
or bouquets" and we are very happy 
to report that everyone that wrote 
in was quite pleased with our ef¬ 
forts. 

NENA News is sent you as some¬ 
thing tangible from your club but 
we want you to feel that it is 
your paper, and, it is our desire 
that you take an active part in it. 
So continue to send us your letters 
with criticisms or helpful sugges¬ 
tions, or any newsworthy articles 
on numismatics so that they can be 
brought to the attention of all 
our members• 

EARLY AMERICAN CENT 
BRINGS RECORD PRICE 

A United States large cent 
dated 1799 brought the greatest 
price in history. This cent was 
one of the Hine’s cents and was 
recently sold for $2,000. The 
cent was unique and of course un¬ 
circulated. Other coins have sold 
for more money; however, to our 
knowledge no coin has brought more 
than 200,000 times face value. 

The coin was bought by Arthur 
Fritz of Ohio who at the same time 
purchased an l8olj. uncirculated 
United States cent for $600. The 
sale was handled by the Sheraton 
Coin Company of Boston. Stories 
like this bring to our minds the 
rarity of the 1799 penny which in 
any condition is highly valued. 


Recently, I was given a 1910 
coin book published by one of the 
large dealers in which he offers 
to buy the 1799 U.S. large cent 
for $ 5 -$ 12 ; the l 8 oi^ cent from $ 2 - 
$ 10 ; the 1856 flying eagle from 
$ij.-$7; the 1877 Indian Head from 
10 ^- 20 ^. 

-/r -:?• -is- # 

SHALL WE HAVE IT? WILL YOU ATTEND? 

At the last director’s meeting 
the possibilities of a late Spring 
meeting were discussed. This will 
not be held unless enough of the 
membership are willing to have 
such a meeting and indicate their 
intention to attend. It is felt 
that a Spring meeting may give the 
membership a chance to get to¬ 
gether, meet one another, discuss 
numismatics and in general have a 
fine social time. 

DATE: Sat. June 11,19^9 
PLACE: Concord,N.H. 

The New Hampshire Collector’s Club 
will sponsor the meeting. 

Although the entire program is 
still in its formative stage, it 
may include an afternoon outing 
and in the evening, dinner, some 
entertainment and a bang-up auc¬ 
tion. 

This would in no way effect 
the regular Fall meeting which is, 
for the most part, business, elec¬ 
tion of officers, etc. 

The Spring meeting will not 
be held unless a good portion of 
the membership signifies its in¬ 
tention to attend. IT'S UP TO YOU .’ 

Send your replies NOW to your 
Secretary so that ample time will 
be allowed to plan this social 
time. A trip to beautiful New 
Hampshire at that time of year 
should be inviting to every member, 
-sc- -5:- a 
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TWO TY P ES OF ROOSEVE L T DIMES? 

It is reported that the first 
die of the Roosevelt dime was des¬ 
troyed after 100,000 dimes were 
struck. On the first die, the 
initials J.S. of the engraver were 
not well-formed, the lower lip not 
fully defined and the hair pre¬ 
sented a flat appearance. These 
errors were corrected and the new 
die met with the director’s appro- 
val. 

AND THEN THE SNOWS CAMEj 

After one of the mildest win¬ 
ters in New England, it only took 
Arthur Moore, our genial President, 
one guess to change all this® 

After weeks and weeks of sunny 
weather, Mr. Moore decided to call 
a directors’ meeting and he picked 
Tuesday, March 1,195-9* Needless to 
say, it started to snow Monday and 
didn’t stop until late Tuesday and 
turned out to be the largest snow¬ 
fall of the year. 

However, the meeting was held 
at 7 P.M. at the Putnam & Thurston 
Restaurant in Worcester. Directors 
Maurice Storck of Maine, Maurice 
Gould of Massachusetts, Harold 
Whiteneck, Vice-President,of Bos¬ 
ton, Arthur Moore, president and 
Charles DuPont of Worcester, 
Secretary-Treasurer, attended. 

A very fine directors’ meeting 
was held. Much old business and 
many new plans were discussed. One 
of the matters under discussion 
was the fact that N.E.N.A. should 
become more active in acting as 
a clearing house for speakers for 
the individual New England clubs. 

It was felt that each club should 
have among their members one or 
two speakers whom they could make 
available to other clubs and in 
turn receive the services of a 
guest speaker. 

In order to activitate this 
program, I would like to have club 
secretaries whose club might want 
to participate in this program ‘ 
write to Arthur Moore, 7? Grand 
View Ave., Worcester 3,Mass., tell¬ 
ing him of their desires to have a 
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speaker and whether or not they 
could provide a speaker in ex¬ 
change. This plan should be en¬ 
couraged and should have the sup¬ 
port of all the New England clubs. 

A.N.A. JUNIOR COIN CLUB 

The N.E.N.A. urges all members 
to lend their support to the A.N. 
A.-Junior Coin Club activities. 

Mr. H. Schuhmacher, 11 South 
Pairview St*,Roslindale, Mass., is 
regional chairman of the ANA-JCC 
Committee. 

Members or clubs wishing fur¬ 
ther information can write to Mr. 
Schuhmacher• 

ENGRAVED MASONIC 1861|. HALF-DOLLAR 

By-- Maurice Gould 

I recently picked up an 1861]. 
half-dollar which was beautifully 
engraved ’’Taken from the ruins of 
the Masonic Temple, April 6,1865-” 
and on the reverse is engraved 
’’Boston Encampment K.T.” and the 
name of the party to whom it was 
issued. 

I dropped into the Masonic 
Museum, which is on the second 
floor of the Masonic Temple in 
Boston, and the Curator told me 
that they had four or five of 
these pieces in the Museum, which 
he showed me. These were donated 
by one of the members in Boston. 
The half-dollars are all dated 
1865. and are in very fine to un¬ 
circulated condition. 

The Masonic Temple of Boston 
was destroyed by fire on April 6, 
I 86 I+. Some U.S. half-dollars were 
found in the ruins of the fire and 
were engraved and issued as souve¬ 
nirs by the Boston Encampment, 
Knights Templars, to some of its 
members whose names appear on the 
various coins. 

A visit to this Museum would 
be well worthwhile due to the 
very nice collection of Masonic 
Badges, Medals, Tokens, etc. 
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A MESSAGE TO ADVERTISERS 

NENA News was happy to receive 
the following congratulatory letter 
from a Connecticut reader: 

"Received your NENA News the 
other day and think it is a very 
good idea. Maybe it will help to 
pull New Englanders a little 
closer together, especially if you 
get more N.E. dealers to adver¬ 
tise. Might help us all to deal 
in New England a little more." 

NENA News, with deepest sympathy 
to his family, reports the un¬ 
timely death of Member George E. 

Paul of Fitchburg, Massachusetts. 

xx 

DUES l 

We are reluc tant to again call 
to the attention of many members 
that their 19 l |9 dues are not paid. 

We would appreciate if these mem¬ 
bers would write us as to whether 
or not they want to continue as 
active N.E.N.A. members. 

CLUB NEWS 

(Editor’s Note): New England Clubs 
are invited to send news of their 
meetings, election of officers, 
etc., to Maurice M. Gould, 18 Tre- 
mont St., Boston 8,Mass., who is 
N.E.N.A. Club Editor .... 

Worcester County Numistatic 
Society: At the Feb„ llth meet- 

ing Doran Jones gave an address 
on "Early American Coinage,Coloni¬ 
al Coins, and Large Coppers". A 
large attendance enjoyed the meet¬ 
ing which was held at the Natural 
History Museum, 12 State St., 
Worcester,Mass. An important April, 
meeting discussing National Coin 
Week will be held Friday, April 
8 th, at the above address. 

Suburban Stamp & Coin Club ; At 
a re cent”me e tirig, Maurice Gould 
was presented a gift in token of 
having rendered the most services 
to the club during the year 19^8. 

Collector s Club of Boston ; At 
the~annual'meeting of this club 
the following officers were elected: 
President, Chester Burning; Vice 


President, Maurice M. Gould;Treas¬ 
urer, Saul Terr; Secretary, Anne 
M. Conn. The Philatalic Directors 
are: John W.MeGovern and Albert 
Maged and the Numismatic Directors 
are: Arthur Conn and Harold White- 
neck. 

P ortland Coin Club: February 
26th at the Graymore Hotel the 
Club held a recent meeting. Thirty 
five members and guests attended. 
Speaker was J.Joseph Tanse.y, 
Special Agent for the F.B.I. A 
board auction was held at the 
close of the meeting and was very 
successful. This club meets the 
fourth Saturday of every month. 
Leon P» Blackwell is Secretary- 
Treasurer. 

-:c- -:c- 

WHEN IS A NICKEL A NICKEL? 

Q.: How many "nickels" for five 
cents could one get in the 
early l860’s in the United 
States? 

A.: Five. The cent coinage from 
1857 to 186 ) 4 . was of copper 
nickel alloy and they were 
popularly called "nickels!'. 

The term later was transferred 
to the nickel five-cent piece, 
which coinage began in 1866 . 

* -* * 

Coin collecting and stamp col¬ 
lecting cross at only one major 
point and that is in the field of 
encased postage stamps which 
really belong to coin collecting. 

Encased postage stamps used as 
money between 1861 and 1865 con¬ 
sist of postage stamps protected 
by a sheet of mica and enclosed 
in a metal case, the back bearing 
advertisements of the period. 

The stamps used were: 1-cent, 
blue; 3-cent, red; 5-cent, brown; 
10 -cent, green; 12-cent, black; 
2 lj.-cent, violet; 30-cent,orange; 
and 90-cent, blue. 
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COMMENTS AND QUERIES ON 
COIN COLLECTING _ 

--Alfred A* McCarthy 

(Ed.Note): Mr.McCarthy wrote us a 
very fine article from which we 
will pass on some of his comments. 

"I have had many pleasant ex¬ 
periences in coin collecting and 
a number of unpleasant ones. One, 
for instance; a certain dealer 
who now and then holds mail auc¬ 
tions, insisted that I pay for 
coins I bid on successfully be¬ 
fore he sends them to me, and 
without my having a chance tomake 
sure they are the ones I bid on. 
Naturally, I refuse to make pay¬ 
ment and the correspondence which 
followed was anything but pleasant. 
This dealer charges %% commission 
for executing your bids;--yes,I 
grant you this procedure was being 
done years ago-- nearly all dealers 
did it; now this dealer still does 
it and with the continued rise in 
price of coins, is it fair? No 
doubt many of you will agree and 
many disagree;--this is only my 
opinion. 

"I operated the Comer Coin Shop 
at Thomwood, New York. Since the 
war I have resided in Montpelier, 
Vermont. My collection of coins 
started back in 19li|_ while in the 
service, continuing even while 
overseas in the first World War. 

In 1921 I made the acquaintar.ce 
of the late Thomas Eld sr and it 
was he who helped me a.long, ad¬ 
vising me what and what not to 
buy and what to look out for, When 
I moved to Vermont, I was unfortu¬ 
nate to lose nearly my entire 
collection of 27,000 coins by fire, 
including a roll of each date and 
mint in cents all uncirculated 
from 1909 to 19l|.5. 

"Some ask why I collect coins, 
what benefit does one derive from 
it? There are many answers to 
this: my version is, it keeps one's 
eyes open for tiiose coins found in 
circulation for his collection, 
you join a club, you show your 
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coins to your friends--doesn’t 
this make you feel good? I'll 
say it doesj You pass many happy 
hours learning about our money; 
yes, there's lots to learn and I 
myself don't know half of it, 

"I heard a story some time ago: 
'Collecting coins as a hobby is 
like giving money to some woman; 
it just goes out of circulation'. 
Guess this party was only kidding 
for collecting coins as a hobby 
is not taking it out of circula¬ 
tion-- it’s putting it away for 
the future.. 

’’Getting back to coins, look 
on page A69 of the Peb. issue of 
the Numismatist, It lists a 1798 
silver dollar "VF” for $ 10 . 65 ; 
now look on page a 82; the same 
dollar for Jll+.^O and not in as 
good condition. If dealers would 
only come to definite prices,coin 
collectors would know where they 
are at, especially the new col¬ 
lectors of today. Us older men 
had to learn the hard way. By 
making it easier for the younger 
folks, more and more would start 
coin collecting whereas today 
many are giving it up. I say if 
we cannot get more collectors, at 
least let us keep those we have. 

."'Keep up the good work, boys, 
and my best wishes to all of you." 

Respectfully, 

Alfred A.McCarthy 


NATI ONA L COIN JVEEK 

April 22-28 is a chance for 
every collector to do his part to 
help his club and his own hobby 
by actively participating in dis¬ 
plays, talks, and in any way lend¬ 
ing publicity to the hobby" of coin 
collecting. We urge all N.E.N.A. 
members to do whatever they can to 
make this year’s National Coin 
Week a great success. 
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THE NOTORIOUS 1913 LIBERTY HEAD 
_ NICK EL_ 

Reading Max Menle : s autobio¬ 

graphy in the Saturday Evening 
Post brought to our mind the a- 
bove nickel which had people ex¬ 
amining their change for years 
and which of course was a form of 
fraudulent advertising. 

Fifty dollars is the price 
usually offered for this coin,and 
it might just as safely be ^5>00 
or ^5000 because there arn’t any 
in circulation. This coin was 
never authorized by the govern¬ 
ment owing to the change in the 
design to the Buffalo Head. It is 
true a die for the old style 
Nickel was made bearing the date 
1913 > and five or six pieces 
struck off to try out the dies, 
but these pieces never got into 
circulation. They, however, did 
get out of the Mint. The point 
we are interested in here is that 
so far as the general public is 
concerned, the coin does not exist, 
a fact well known to the dealers 
who have a book for sale. 


COLLECTING CLASSICAL COINS 

By-- Doran A. Jones 

In the field of numismatics, 
no series offers so much histori¬ 
cal and romantic interest, as does 
the earliest attempts at coinage 
of the Greeks, and the closely 
following Roman series. They are 
one of the few relics of antiquity 
available to the man in the street, 
as most of the other works of art 
of that period are, either by 
size or character, suitable only 
for museums or the collections of 
the extremely wealthy. Many peo¬ 
ple are deterred from attempting 
a collection of ancient coins by 
the mistaken belief that a vast 
amount of knowledge, as well as a 
great deal of money is necessary 
for such a collection. Such could 
not be farther from the truth. In 
the first place, anyone with a 
smattering of ancient history is 


qualified to begin a collection, 
for the beauty of this series is, 
that as you collect the specimens, 
you absorb a great deal of the 
history surrounding the period of 
the coin itself, and you not only 
increase your collection, but your 
store of knowledge and information 
as well. In identifying a coin, 
say of Alexander III, of Maceadon, 
you will become intrigued with 
the life of Alexander, and will 
find yourself doing historical re¬ 
search as well as numismatic. The 
same holds true in every field of 
classical coinage. You learn the 
succession of rulers, the major 
historical events, and even much 
about life in general of the times 
and find that your education is 
made more interesting by the coins 
that brought it about. A good 
library is of great importance, 
but it is not necessary to own 
the volumes yourself, as both the 
American Numismatic Association 
and the American Numismatic So¬ 
ciety have excellent libraries 
available to all members via the 
mails. The histories are obtain¬ 
able in almost any public library, 
or may be purchased for small 
sums at second hand book stores or 
in some cases from such book 
houses as the Modern Library or 
Everymans Library. As you collect^ 
you will learn, and after all, 
that is what Numismatist* really 
means: the STU DY of the SCI ENCE 
of coins and medals. The ’careful 
study of ancient coins has done 
much in the past to shed light up¬ 
on many of the dark corners of 
antiquity, and there is much still 
to be learned. And learning can 
be most enjoyable when coupled 
with the fascination of ancient 
coinage*. 

In the second place, many peo¬ 
ple think that because a coin is 
of great age, its price is out of 
their reach. Such is not the case. 
I think I can best illustrate by 
an example or two from my own 
collection. 
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I have in my collection, a beauti¬ 
ful silver coin of the Roman em¬ 
peror Trajan, who ruled from 98 to 
117 A.D. It is in superb condi¬ 
tion, and the portrait of Trajan 
is of fine workmanships On the 
reverse of the coin is depicted 
the Column of Trajan, an imposing 
structure of ancient Rome, sup¬ 
posedly containing the ashes of 
the emperor in its base. It is 
still in existence, and its sides 
are covered with bas-relief re¬ 
presenting the emperor's victories 
over the Dacians. It was minted 
between 112 and llip A.D. and is 
at this writing somewhat over l800 
years old. It cost me from a re-- 
putable dealer in England the sum 
of 53.50. I have also in my pos¬ 
session a Lincoln cent, in about 
the same state of preservation, 
minted in 1909 at San Francisco 
and bearing the initials of the 
designer, Victor D.Brenner, on 
the reverse. It is not a particu¬ 
larly pretty coin, and is like any 
one of several billions of Lincoln 
cents, save for the initials and 
date and mint letter-. If I were 
to purchase it today it would cost 
me at least 5^0.00, or nearly 
three times as much as my Trajan 
denarius, a coin of far greater 
importance, of greater beauty, and 
costing about one-third as much. 
With a few exceptions many of the 
Roman emperors may be purchased in 
silver for no more than *1*50 to 
55.00, and if you are not too 
particular about condition, even 
less. Roman Bronzes can be ob¬ 
tained from 50^ upwards, and as 
for Greek coins, although they 
are higher than Roman, you can ob¬ 
tain fine specimens for nominal 
sums. With the rarities it is much 
the same as with the rarities in 
any series, in exceptional condi¬ 
tion they bring high prices. In 
short, I think that you will find 
that your money goes a great deal 
farther in the ancient field than- 
in any other, and at least in my 
opinion, you get a great deal more 


for your money. 

It is interesting to delve in¬ 
to the past, and many an evening 
can be pleasurably spent with a 
lot of ancient coins, and if your 
imagination is good, you can once 
again live in the wondrous past 
in ,! The Glory that was Greece, and 
the Grandeur that was Rome”-. 


THE WHYFORES OF 
U.S. FRACTIONAL CURRENCY 

By-- Arthur Moore 

( Editor's Note ): Mr. Moore wrote 
a very interesting article. The 
first part will be run in this 
issue and the second part will 
appear in the May issue. 

For some years before the 
Civil War silver coins of the U.S. 
were steadily being sent to Latin- 
American areas and north to Cana¬ 
da « The decimal system with a 
dollar unit like ours was adopted 
by Canada in 1858 . It is estima¬ 
ted that by the summer of 1862 
540,000,000 in subsidiary silver 
had disappeared from the North and 
South with about three-quarters of 
it returning to government vaults 
within fifteen years later from 
Latin-America. 

On the other hand, the country 
had been flooded with copper- 
nickel cents, forced into circula¬ 
tion by exchange for Spanish sil¬ 
ver coins and sales for gold and 
silver of the United States, 

At the beginning of the Civil 
War, it is estimated the United 
States held about 5210 , 000,000 in 
gold coin, about 527,000,000 in 
subsidiary silver, and nearly 
51 , 000,000 in copper coins. Ap¬ 
proximately 5200,000,000 in state 
bank-notes were in circulation in 
the North and in the later months 
of 1861 more than 530,000,000 in 
Treasury demand-notes were cur¬ 
rent. 
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The amount of coins in circula¬ 
tion were adequate but going in¬ 
to a war economy, the North was 
faced with an extreme shortage of 
fractional coins. 

The failure of the Treasury 
to finance the war by loans re¬ 
sulted in the suspension of gold 
payments at the beginning of 1862 
in private and governmental trans¬ 
actions. The subsidiary and minor 
coins remained in circulation as 
fractional parts of a dollar in 
bank-notes or demand-notes as 
fiduciary money at values above 
their metal value. But they pos¬ 
sessed a bullion value the paper 
money did not have. 

Early in 1862 the hoarding 
and exportation of silver coins 
accelerated quickly. Speculators, 
to be sure, garnered them, but 
business houses also hoarded to 
facilitate daily cash sales of 
goods. On January 10 , 1862 , bank¬ 
notes or demand-notes were dropped 
to <$95,211 in value to <$100 gold. 

A premium of 1 % in paper for sil¬ 
ver coins was the offer by bro¬ 
kers. And this slight premium 
was enough to attract silver to 
Canada, who was on a gold basis, 
accepting U.S. silver coins as 
equivalent to gold. With paper 
money at a discount it was possi¬ 
ble to exchange paper for silver 
coins, ship the silver to Canada, 
exchange it for gold and sell the 
gold in the United States for 
paper at the premium rate. 

The silver coins in circula¬ 
tion becoming less in quantity 
had also the task of filling the 
gap left by the withdrawal of the 
$1 gold pieces, which was in con¬ 
siderable quantity in l86l. In 
April 1862 , the first greenbacks 
appeared and by the end of June 
about *100,000,000 were in circu¬ 
lation. The gold premium made 
these worth 92 cents on the dol¬ 
lar on June 30 . There was a rush 
to hiding of silver coins. Even 
the silver 3-cent pieces dis¬ 
appeared. In a two-week period 
around the first of July $ 25 , 000 , 
000 in subsidiary silver vanished. 


nearly all that was in circula¬ 
tion. Retail dealers, railroads, 
restaurants and the like were com¬ 
plaining bitterly. A premium of 
5 f 0 in Boston on July 1 attests 
the scarcity of silver coins. 

Then, the abundance of cents 
now being used in place of silver 
immediately acquired a scarcity 
value; in Massachusetts a htfo pre¬ 
mium was reported on July 15 . 

They were rolled in 25 , 50 , or 
100 lots and passed current in 
paper wrappings in stores,theatre, 
etc. A retail store in New York 
received so many of these rolls 
that the floor in the room in 
which they were stored collapsed. 

Though one might say the silver 
coins disappeared like the Arabs 
and silently stole away, the pub¬ 
lic and the press weren’t quiet. 
Complaints, remedies and advice 
were on everyone’s tongue. Re¬ 
tail trade was in chaos. The pre¬ 
mium on cents was understandable. 

A man was fortunate who had 
these. He could ride, buy a news¬ 
paper, pay for a snack or a drink 
or walk into a tobacconist with 
an airy manner and select his 
favorite cigar. The coinage of 
cents jumped from 12,000,000 in 
the fiscal year ending June 30 , 
1862 to nearly 50,000,000 in the 
next year. 

All sorts of due bills, notes, 
tickets and paper promises ap¬ 
peared. Tho term "shin-plasters" 
was revived and applied to all 
private and merchant issues as 
well as bank and city fractional 
paper money hurriedly issued. 

Some of the few one and two dol¬ 
lar bank-notes in circulation 
were cut into fractional parts. 

The municipals of smaller cities 
issued fractional notes. Best 
known issues were those of Al¬ 
bany, Wilmington, Newark and 
Jersey City. Most of them in the 
North were issued in 1862 but a 
few were issued in 1863. The 
five-cent City of Newark fraction¬ 
al note was issued Jan. 1 ,I863 
and the Ithaca, New York three- 
cent notes were issued March 25 
and May li+,1863. 
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“'"The one -dollar issue of green¬ 
backs authorized by the law of 
July 11,1862 did not circulate un¬ 
til late in the year. A hetero¬ 
geneous mass of private shin-plas¬ 
ters in the widest range of sizes, 
styles, shape and quality of paper, 
fractional bank-notes,municipal 
notes and postage stamps, loose,in 
cases, in envelopes, and pasted or 
glued to all kinds of paper served 
the public as substitutes for sil¬ 
ver and the one-dollar gold coins 
for the rest of 1862 into the 
first few months of 1863 . 

(Continued in May Issue) 

* *- * # x 

180 ) 4 . SILVER DOLLAR 
As more and more research is 
made on this rare silver dollar, 
most experts feel that the coin 
was not struck until 1838 and a- 
bout 17 of them are in existence. 

•sc- -sc- -sc- -sc- -sc- -sc- -sc- -sc -X 
-sc--sc—s:—sc- -sc- -sc—sc- -sc—sc- -sc—sc—sc—sc- -sc-sc--sc—x—sc—sc—s:- -sc—sc—sc- -sc- -sc—sc-sc- -sc- -sc—sc— sa- -s:--sc- 

* ADVERTISEMENTS * 

COST OF INSERTION 

* CLASSIFIED-- Si per word-Mini- -;c- 

-sc- mum SOi Swap and wanted -;c- 

-sc- items will be included in -sc- 
-sc- classified. -sc- 

-sc- DEALERS -- 2" Block ads. In- # 
-sc- eludes up to 35 vo rds-$2.00 -sc 
-sc- FREE--Name and address on allads:- 
-:c-sc--JC--sc--;c-^^-sc--;c--sc--sC“:c--:c-^--JC--;c-:c-':c--?Hc--sc--j;--;c^c-^-:i-;c-:c-^c-;c-«- 


WANTED: United States Half-Dollars 
and Spanish-American 8 Reales. 
Peter Shurko, P.O.Box 923, 
Waterbury, Connecticut 


WANTED: Encased stamps, Counter- 
stamped coins, Masonic pennies, 
miscellaneous odd pieces. 

Maurice Gould, 18 Tremont St., 
Bos ton,Massachusetts 


WANTED: Hard-time tokens. Give 
Low number or description and con¬ 
dition and price; also U.S. Half- 
cents. 

Arthur Moore, 77 Grand View Ave., 
Worcester 3,Massachusetts 


WILL SWAP: Complete set of Lincoln 
pennies 1909 to 19M+ all mints 
late dates uncirculated 1909 S 
VDB Ex. fine 19lliD and 1922 No D 
in fine cond. for 50 half cents 
any dates must be in good to fine 
condition. 

Sam Gow, 35 Brandon Rd., 

Worcester,Massachusetts 


PART SETS 

For Collectors and Dealers 

Half Cents-10 Diff.Dates,GtoVF- 
$7*50; Large Cents-10 Diff.Dates, 
VGtoF-$2.50;Large Cents-l[.0 Diff. 
Dates,GtoF-$13,00;Fly.Eagles-Set 
of3,VG-$1.00;C-N Indians-Set of 6, 
GtoVG-^l.^O; 1-H Cents-All Dates 
1880-09,G-VG,'>1.50;Two Cent Pieces 
7 Diff.Dates,G-F-$l.75; Liberty 
Seated & Bust Dimes-80 Diff.Dates 
or Mints,G-VF-^O.00; 

Can. fill orders for 5~20 of each 
set. 

HAROLD E. WHITENECK 
68 Huntington Ave., Boston,Mass. 


MINIMUM BUYING PRICES 
FOR 

RARE UNITED STATES GOLD COINS 


.$20.00 

Fine to 

Unc. $U4-.00 
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" 20.00 

5.00 

rt tt 

M 9.25 

3.00 
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" 10.00 

2.50 
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MAURICE 

: A. STORCK 

P.O.Box 

2155 

So.Portland, Me 


WE invite you to visit New 
England’s largest Numismatic 
organization. 


TATHAM STAMP & COIN COMPANY 
SPRINGFIELD 8, MASSACHUSETTS 
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SPRING MEETING 

The March issue of NENA NEWS 
carried an article requesting that 
members indicate their intentions 
as to whether they would attend a 
spring meeting in June at Concord, 
New Hampshire. 

The response from the members 
was very poor. About 10 members 
had the courtesy to write giving 
their ideas in regards to this re¬ 
quest. It would appear that the 
majority of the membership was 
not interested enough to drop a 
postcard giving their views. 

Therefore, it has been de¬ 
cided to table the suggestion and 
this matter will be brought before 
the membership at the annual con¬ 
vention that will be held in the 
fall. 

# x 

MEMBERS 

We have had several requests 
from members for a list of the 
names and addresses of the New 
England Numismatic Association 
members. Attached to this copy 
of Nena News we have listed all 
the paid members. If your name 
does not appear on this list and 
you have paid your 19^9 dues, 
kindly communicate with the Secre¬ 
tary-Treasurer, Charles DuPont, 
for clarification. We urge all 
members who have not paid their 
19^9 dues to remit them so that 
they will receive further copies 
of Nena News and their membership 
card • 

-:c- # # # 


YOUR BULLETIN 

Nena News is your newspaper. 
Its function is to bring before 
all the club members news of the 
club, articles on numismatics, 
news about club members, club 
functions; but it is your news¬ 
paper. 

Many members have written to 
us sending articles and news 
clippings; however, we would like 
more members to take an active 
part in our club news. 

Send in any information you 
might obtain that you feel would 
be of general interest, express 
your views on coin collecting and, 
in general, assist the editor in 
making Nena News an important 
part of your club membership. 
There is an expense to the print¬ 
ing and mailing of Nena News and 
we would appreciate more support 
from the membership in using the 
classified section and block ads 
which would assist us financially. 

NATIONAL COIN WEEK 

National Coin Week for 191+9 
is now just a pleasant memory. 

The week of April 22-28 gave 
all of us interested in numisma¬ 
tics a chance to show our hobby 
to the general public. Most of 
the clubs in New England did an 
excellent job in supporting the 
national organization for Nation¬ 
al Coin Week. 

We look forward to seeing the 
names of New England Clubs in the 
winning brackets in the competi¬ 
tion. 
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One of our N.E.N.A. members, 
Alfred A. McCarty of Montpelier, 
Vermont, traveled several hundred 
miles in order to display a large 
selection of coins. These coins 
were displayed in banks and a 
museum in Worcester. This real 
cooperative effort deserves com¬ 
mendation. No doubt there were 
many like cases and it is our 
opinion that National Coin Week 
was a fine success, especially in 
the New England area. 


RESIGNATION 

Nena News reports the resig¬ 
nation from the New England Nu¬ 
mismatic Society of Mr. E.P* 
Gladding, Ij.2 Providence Street, 
as a member. 

U.S. FRACTIONAL CURRENCY 

By-- Arthur Moore 

(Editor’s Note: This is the se¬ 
cond half of Mr.Moore’s very in¬ 
teresting article. The first 
part was run in the March issue.) 

Meanwhile, the postage, stamp 
measure became law on July 17, 

1862. This allowed the furnish¬ 
ing of postage and other stamps of 
the United States to be exchanged 
for United States notes. There 
was no provision for manufacture 
or purchase of stamps by the 
Treasury. And, of course, there 
was an immediate run to buy stamps 
on the post offices of the coun¬ 
try. The run exhausted the supply 
of stamps and demoralized the pos¬ 
tal service because the postage 
stamp bill had been proposed with¬ 
out a plan of operation. In fact. 
Postmaster General Blair, right¬ 
fully angry from his point of view, 
refused to permit the further sale 
of stamps for currency. But 
millions were sold and went into 
circulation; probably, physically 
the worst form of currency ever 
used by a civilized people. So 
many were sold and the post office 


so short of supply there were in¬ 
stances of business houses actual¬ 
ly paying premiums for postage 
stamps• 

Although no law required post 
offices to redeem uncancelLed 
postage stamps,Blair, who was 
blameless throughout, and because 
Secretary Chase refused redemption 
through the Treasury offices, did 
right a wrong upon the people and 
allowed redemption starting Dec. 
15,1862, Whereupon the people 
crowded the post offices redeeming 
masses and masses of crumpled, 
soiled sticky stamps. 

Before the Treasury got around 
to sell postage stamps with special 
identification marks - though to 
be postage stamps just the same - 
it was decided to issue small 
pieces of paper without glue. In 
this manner they were to become 
promissory notes of the United 
States, not stamps. So the law of 
July 17,1862, permitting immediate 
sale of stamps to relieve an emer¬ 
gency - which, by the way, were 
never sold by the Treasury - be¬ 
came the basis for the issue of 
fractional paper currency in Sep¬ 
tember. Because the design on 
them were taken from postage stamps 
they were called ’’postage currency'.' 

This postage currency became 
the small change in the Northern 
States except on the Pacific Coast 
and it steadily gained in issue un¬ 
til a total of $20,215,635 was 
reached on May 27,1863. There were 
no further issues after this date. 
But it relieved the small change 
shortage. Postage currency together 
with the flood of new $1 greenbacks 
and the extensive use of the copper 
nickel cents made business trans¬ 
actions in small cost items much 
easier. The multitude of private 
shinplasters gradually became ob¬ 
solete. On January 29,1863 in 
Boston there was a general agree¬ 
ment to drop shinplasters, except 
the notes of the Parker House; 
they alone became acceptable. 

Generally known as the third 
legal tender act, the law of March 
3, 1863, contained a section which 
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provided approval for the issuance 
of postage currency and also for 
an issue of fractional notes of 
like amounts. Seven months after 
the act, on October 10 , the Trea¬ 
sury began the issue of the new 
fractional currency. These were 
expected to replace the postage 
currency and, as provided by the 
law, were in 5, 10, 25 and 50 - 
cent denominations. 

Although the Treasury with¬ 
drew and destroyed all postage 
currency received and issued 
fractional paper money to replace 
it, the pace was slow but con¬ 
tinuous thereafter. From a total 
of over $20,000,000 outstanding 
in June 186 $ less than $ 8 , 000,000 
in postage currency notes had been 
redeemed and cancelled by the 
Treasury. In June, 1865 , it was 
estimated that there was outstand¬ 
ing about $10,000,000 in postage 
currency and about $15,000,000 in 
fractional currency, the rest a- 
bout $2,000,000 having been lost, 
destroyed or kept as souvenirs. 

In the Treasury Bill, a new 
law of June 30 ,l 861 j., a section 
amended the fractionary currency 
act of March 3 ,1863. The principal 
change was the authorization to 
the Secretary to determine the 
form and denomination of the frac¬ 
tional notes. Secretary Chase used 
this privilege to issue a 3-cent 
note, apparently to facilitate the 
purchase of stamps. Later in 1869 
Secretary McCulloch added a 15 - 
cent note. Both were never popular, 
probably because they were some¬ 
what unnecessary, and never en¬ 
joyed wide circulation. 

Mention should be made here 
that the circulation of private 
copper coins, called Civil War 
Tokens, had their greatest output 
and circulation in 1863, long 
after the groat scarcity of small 
change had been relieved. They 
were made possible by the shortage 
of the 1 -cent piece. It is es¬ 
timated that 50 , 000,000 pieces 
were issued in anywhere from 5,000 
to 15,000 varieties and types. 
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Although considered illegal by the 
government their use as coins is 
established under numismatology. 
Director Pollock in his report for 
1863 said, "Not less that 300 
varieties of these false and ille¬ 
gal tokens and cents were issued, 
and until suppressed were freely 
used as coins by the public. 

* * * 

DID YOU KNOW ? 

The word SALARY was derived 
from the Roman "salarium" meaning 
salt-money, since Roman soldiers 
received part of their pay in 
Salt] Also we say, "He is not 
worth his salt". 

QUESTIONS ON COINS 

Let's see how much you know about 
coins. Here's a simple eleven 
question test. Score yourself 
nine points on each question. An¬ 
swers will be found in the classi¬ 
fied section of this issue. 

1 . On what Bill of the U.S. issue 
will you find a picture of an 
automobile? 

2 . What happened to Miss Liberty's 
facial look on the 1921 Peace 
Dollar? 

3 . What is Rag Money in U.S.terms? 

ij.. Why was the twenty-cent piece 
issued? 

5 . What outstanding characteristic 
is there about the 1856 Flying 
Eagle cent can be found to tell 
whether or not it is a genuine 
1856 coin? 

6 . How many terms and what are they 
that are used in describing the 
large U.S. cents? 

7 * What is the most familiar legend 
to be found on U.S. coins? 
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8 . What was the first cent to have 
the motto "In God We Trust"? 

9 . What was the first cent to be 
minted at a Branch mint? 

10. What was the first coin to bear 
the motto,"in God We Trust"? 

11. What brought about the minting 
of the now famous Cat’s eye 

or three cent piece? 


DID YOU KNOW? 

When Franklin first entered 
Philadelphia, he had one single 
dollar. By industry and thrift, 
he became Philadelphia’s foremost 
citizen. On our pennies of 1?87 
appeared the inscription "MIND 
YOUR BUSINESS" -- they were called 
Franklin pennies because he was 
supposed to have suggested the 
advice• 


INVITATION TO N.E.N.A. MEMBERS 

We have received communica¬ 
tion from Doran A. Jones of the 
New Hampshire Collector’s Club 
informing us that the Club’s 
annual banquet will be held on 
Sunday, June 19, at Meadowbrook, 
New Hampshire starting at 1 P.M. 
Meadowbrook is four miles north 
of Concord on U.S. Route ij., There 
will be a banquet at $ 2.00 pe r 
plate which includes the tip. An 
oral auction conducted by Arthur 
Conn of Melrose will be held after 
the dinner. A general good time 
is guaranteed for all who attend. 

All members of N.E.N.A. are 
invited, however, you must notify 
Doran A. Jones, 4 Weeks St.,Ply¬ 
mouth, N*H. that you will attend 
and it is our suggestion that you 
forward him a check for $ 2.00 for 
each person for whom you are mak¬ 
ing reservation. The reservations 
must reach Mr.Jones no later than 
June 15th. Several N.E.N.A. mem¬ 
bers have already signified that 
they will be on hand and it will 
be a chance to renew acquaintances 
with several of your numismatic 
friends• 


$50.00 FOR INDIAN HEAD CENTS 

This ad has caused honest 
dealers more headaches in the past 
year than all the others put to¬ 
gether. Their phones ring inces¬ 
santly, people have accumulations 
of Indian head cents and when they 
are told they are only worth 1 - 
cent each, they conclude the 
dealer is a burglar trying to 
steal their rare coins, and fre¬ 
quently tell him so. Inquiry of 
the advertising dealers usually 
brings the reply that $ 5 > 0.00 will 
be paid for an Indian head cent 
dated 1858 and struck in silver. 
That no such coin exists is well 
known to every dealer. 

The Indian head cents were not 
issued for circulation until 1859 • 
Any dated previous to l059 would 
not be coins, merely mint trials 
and patterns which never got in¬ 
to circulation. This ad has pro¬ 
bably paid rich dividends to the 
sellers of premium lists and if 
it is not an excellent example of 
getting money under false pre¬ 
tenses we do not know one. 

ANSWERS TO QUESTIONS ON PAGE 3 

(Editor’s note: There might be 
some controversy to answers on 
question 5* The answers given are 
the obvious ones.) 

1* On the ten dollar bill in front 
of the U.S. Treasury. 

2. A glance at the Peace dollar, 
1921 , will convince you that 
the artist gave Miss Liberty a 
new facial look. You might 
even bo convinced that he sub¬ 
stituted an entirely new face 
for that of the familiar Miss 
Liberty. The rays shooting up 
from her head look like her 
hair was done up in papers in 
anticipation of a new hairdo. 
The artist even gave the word 
Trust a new look, for he placed 
a V where U should be, making 
it read TrVst instead of TrUst. 
The new look given this Peace 
dollar did not improve the looks 
of our old look dollar. 
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3 . A nickname given to the paper 
money introduced during the 
Civil War in the U.S. During 
the Greenback agitation the 
advocated of unlimited paper 
money were often depicted by 
the cartoonists as nursing a 
rag doll, in allusion to the 
fact the paper on which the 
greenbacks were printed was 
made almost entirely from 
linen rags• 

ij., Out West in the ‘lO’s, there 
was a dearth of nickels, if 
one brought a twenty-cent ar¬ 
ticle and tendered the dealer 
a quarter he received a plea¬ 
sant smile instead of the 
nickel in change, the dealer 
retaining the nickel for lack 
of change. The public tired 
of this "smile" and asked 
Uncle Sam to take the grin out 
of shopping. He did so by 
minting the twenty-cent piece. 
In a short time nickels be¬ 
came plentiful, and the twen¬ 
ty-cent piece having served 
its purpose, was discontinued. 

5 . The 6 in the date should not 
have the appearance of being 
thick in the lower half of 
the six. The figure 5 slants 
slightly to the right on a 
genuine 1856 . The vertical 
bar points to the center of 
the ball just beneath. On 
Siome of the 1856 Plying Eagles 
the serif on the middle bar 

of each E on the obverse al¬ 
most touches the upper and 
lower bars. 

6. There are seven. And 8 that 
are self-explanatory. 

CHAIN TYPE -- The first type 
of year 1793, has an endless 
chain of links on the reverse. 

LETTERED EDGE — Some 1793 , 
I79I4. and 1795 cents have let¬ 
tering, "One Hundred for a 
Dollar" on the edge. 


Page 5■ 

BROKEN DIE -- Cracks or lumps 
on the coin caused by the die 
breaking or cracking. 

STEMLESS WREATH -- On some of 
the reverses of these cents the 
leaves in the wreath have stems; 
on others the leaves do not 
have stems. 

STEMS TO WREATH 

CROSSLET AND PLAIN ij. -- On those 
of l 80 lj. only. The"4" in the 
date appears on some varieties 
with a serif, that is known as 
the "crosslet 1+", the variety 
without the serif is known as 
the "plain 1|". 

OVER DATE -- An over-date is the 
result of using a die of a pre¬ 
vious year and recutting the 
new date over the old figures. 

THE TERMS --"wide date", "com¬ 
pact date", "large letters", 
"small letters," "plain hair- 
cord", "beaded hair-cord", 

"large fraction", "small frac¬ 
tion", etc, are also used and 
are self-explanatory. 

7 . E Pluribus Unum (One composed 
of many)• 

8. Hie first cent to bear the 
motto, "In God We Trust" was 
the Lincoln cent. 

9 . The first cent to be minted at 
a branch mint was in 1908, the 
San Francisco Indian Head Cent, 

10 . The Two-cent piece. 

11 . Authorized to facilitate pos¬ 
tal transactions; however, due 
to its small size it was never 
popular 

&■ x 
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FOILING THE COIN-CLIPPER 

The counterfeiter and coin¬ 
clipper received their first 
major defeat during the reign of 
Charles II in England when coins 
were made by machinery for the 
first time. The sledge-hammer 
and the hand-held dies were aban¬ 
doned for a screw press capable 
of exerting many times the power 
of the hammer even when wielded by 
the most muscular of hammer-men. 
Under the irresistible pressure 
of the screw, the soft metal, 
gold or silver, was not only 
forced downward but outward against 
a circular collar on which was 
engraved a grained pattern or a 
short legend. This left an em¬ 
bossed surface on the rim of the 
coin that showed clearly any at¬ 
tempt of the coin-clipper to pare 
off the edge. It also increased 
the difficulties of the counter¬ 
feiter by making casting more 
difficult. The first ’’mill and 
screw”, as invented by Benvenuto 
Cellini, was hand operated. Then 
a horsepowered machine was built 
and used for many years. 

About the end of the eight¬ 
eenth century a coin press, oper¬ 
ated by steam power, was set up in 
England by a private firm.. So 
excellent was the work done by 
this private mint, several foreign 
governments negotiated with the 
owners for installations of simi¬ 
lar machines. 


ADVERTISEMENTS 

COST OP INSERTION 

CLASSIFIED - Si per word. Minimum 
SOi Swap and wanted items 
will be included in classi¬ 
fied. 

DEALERS- 2” Block ads.Includes up 
to 35 words - $2.00. 

FREE - Name and address on all 
ads. 


WANTED: Encased stamps, counter- 
stamped coins, Masonic pennies, 
miscellaneous odd pieces. 

Maurice Gould, 18 Tremont St., 
Boston,Massachusetts 


WANTED: Hard-time tokens and U.S. 
half-cents. Give condition and 
price. 

Arthur E.Moore,77 Grand View Ave., 
Worcester 3, Massachusetts. 


FOR SALE 

Complete Sets in Holders 

(4) Indian cents, l856-09s,VG-Fine 
(4) Lincolns,1909-46,avg.fine-Unc. 

(1) Liberty Nickels, l8o3-12s, 
fine xf, 85 

(2) Barber Dimes, 1892-16 VG-Fine 
(2) Mercury ” ,1916-46,Avg.fine 
(1) Barber Quarters 1892-16,Avg.VG 
(1) Dimes 1811-1891,AVG Fine,some 

Unc.,some proof,the 44 VF. 

No.1822 P.Mint. 

The above lots for only \j>625• 00 
Someone is going to be pleased 
with these. 

Alfred A. McCarty 
Montpeleir, Vermont 


HAROLD E. WHITENECK 
COIN DEALER 

68 HUNTINGTON AVE., BOSTON, MASS. 


We invite you to visit 
New England T s largest 
Numismatic organization. 

TATHAM STAMP 5c COIN COMPANY 

SPRINGFIELD 8, MASSACHUSETTS 
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VAOATION 

As this issue of NENA NEWS 
goes to press, the height of the 
vacation season has hit New En¬ 
gland. Our interest in numisma¬ 
tics is bound to have a vacation 
attitude too. This issue will 
probably look like it is on vaca¬ 
tion and the editor apologizes.in 
advance for any mistakes or omis¬ 
sions. To all you members that 
have enjoyed your vacation and 
are back at the daily grind, I 
trust you stored up enough rest 
to keep you going in the HOT SUL¬ 
TRY days ahead; to those about. 
to take one, have a pleasant time. 

-* # * * 

MEMBERS 

Many members wrote in to 
thank us for the list of member¬ 
ship. There were a couple of 
omissions; please add them to your 
list; 

Paul Targonsky, 46 Norwood St., 
Meriden,Conn. 

Henry W.Schorer,lo Walbridge 
Rd.,W- Hartford,Conn, 

Kenneth E^Bressett, 131 High 
St ,, Keene,N. Ho 

H. Macintosh, 85 Oakland St., 
Springfield,Mass. 

£. -:$• * -X -ft V- 

NATT O NAL COIN WEEK 

No news as to the winners of 
the competition for National Coin 
Week, Perhaps they will be an-_ 
nounced at the time of the Nation¬ 
al Convention. 

Several New England Clubs 
put a great amount of effort into 


J. DuPont 

•e Road © 
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their presentation and.hope to 
walk away with first prize. The 
Midwest and Par West have in re¬ 
cent years become very strongly 
organized in Numismatic groups and 
clubs and we in the East may lose 
the distinction of being the lead¬ 
ing Numismatic section of the 
countryo Most of the sale of 
large collections and rare single 
pieces have been to residents of 
the Middle and Par West in recent 
years. 

To get back to National Coin 
Week, the Chicago Club was able 
to arrange a Television broadcast 
that was on a national hook-up. I 
don’t thing we can top thatJ 

The moral of the above tale is 
that we should give better support 
to our local and regional clubs 
and patronize our own New England 

coin dealers . What do you 

think?? 


ANNUAL CONVENTION 

Our NEW ENGLAND NUMISMATIC 
ASSOCIATION annual convention will 
be coming up within a few months. 
The Directors wl 11 meet in Septem¬ 
ber to set the time and location 
for this annual event. 

It is a must to attend and if 
you have any suggestions that you 
would like to present to the Direc¬ 
tors, please write to your Presi¬ 
dent, Arthur R. Moore, 77 Grand 
ViewAve., Worcester,Mass. Any 
suggestions will be given every 
consideration. 

Let’s all plan to t attend.^ 


/ 
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DID YOU KNOW?? 

We still say "Worth his weight 
in gold" because King Solomon took 
that much everyjear for ruling 
Jerusalem..."He exceeded all the 
Kings of the earth for riches and 
wisdom ." 

COIN PRICES 

A concensus of opinion among 
those coin dealers willing to give 
honest information is that the 
price of coins are heading down. 

These dealers state that prices 
are now off about 25 ^ and will go 
down another 10 to 25 more before 
they stabilize. This Is from the 
high level of 1946 and 194 - 7 • 

This is not the time to invest 
in a large quantity of coins for 
the so-called investment angle. 

This is the time to become collec¬ 
tors again and improve your collec¬ 
tion by buying the individual items 
to fill the blank spaces in your 
collection. Many dealers now 
overstocked on items are going to 
offer rGal bargains with their 
late summer sales; others will no 
doubt try to hold the market up by 
continuing to ask 1946 and 1947 
prices. So as not to confuse the 
issue, naturally those very hard- 
to- locate items will continue to 
hold their price and in some cases 
advance in price but these will be 
the rarer pieces only. 

BUYING COINS FROM FRIENDS 

Two letters from members asking 
our advice in regards to the cor¬ 
rect method to set a price on coins 
offered to them for purchase by 
friends, relatives or acquaintances. 

One writes: "I was offered three 
old half-dollars and when I offered 
three dollars for them, my friend 
as much as called me a crook". He 
goes on to say he could have bought 
them from any dealer for that amount 
or less. 


This question is very difficult 
to answer as most people have an 
exaggerated idea about what old 
coins are worth. It doesn’t do 
much good to show a coin cata¬ 
logue or result of auction list 
as coin condition is another thing 
these people do not understand. 

The best suggestion we can offer 
is to set an honest price of what 
you are willing to pay and let 
that be it. Never raise your 
offer and don’t be too anxious to 
close the deal. Let them take 
their time to decide to sell. 


NEW MEMBER 

We wish to enlist your support 
in a membership drive. 

AH members should take some 
responsibility along this line. 

As a special inducement to obtain 
new members, we are making the 
following special offer: To any 
member who sponsors a friend, we 
will give the new member, provid¬ 
ing he joins now, the rest of the 
year free; i.e., for the one dol¬ 
lar he pays now his membership 
dues will be paid through 195 > 0 . 

Let’s get behind this drive and 
each member get at least one new 
membership before August 31*1949* 

Just send the name and address 
of the new member together with 
your name and $1.00 to your Trea¬ 
surer, Chas.j.DuPont,2 Windernere 
Rd., Worcester,Mass. 


THE LARGE CENT 
By: Joseph Cameron 

The large cent, to many of us, 
the most interesting of the U.S. 
minor coinage, is losing popular¬ 
ity very fast. 

Most new collectors are satis¬ 
fied with a few types of the coin 
but do not want to try to serious¬ 
ly collect this coin. Many collec¬ 
tors say, "too many varieties, too 
much study necessary to know the 
type, too difficult to obtain the 
dates from 1793 to 1823 ." 
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CONVEN TI ON TI ME!’ 

NEW ENGLAND NUMISMATIC ASSOCIATION 
WILL HOLD THEIR ANNUAL CONVENTION 
AND MEETING SATURDAY, OCT. 29,19^9 
AT THE SHERATON HOTEL, 70 CHESTNUT 
ST., SPRINGFIELD, MASS. 

IT GOES WITHOUT SAYING THAT EVERY 
MEMBER SHOULD PLAN TO ATTEND 2 12 2 1 

THE ORDER OF THE DAY WILL BE: 
liREGISTRATION: 12 NOON AND ON. 

2. ELECTION OF OFFICERS: 3»P.M. 

3. REAL BANG-UP AUCTION. 

4. A NEW ENGLAND ROAST TURKEY 
DINNER WITH ALL THE FIXINGS. 
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5.INTERESTING SPEAKERS ON 
NUMISMATICS. 

THE NET COST IS *2.75 PER FERSON 
WHICH INCLUDES TAX, TIPS, ETC. 

THE CONVENTION COMMITTEE HAS PUT A 
GREAT DEAL OF PLANNING AND THOUGHT 
INTO MAKING THIS CONVENTION THE 
BEST YET! IT NEEDS ONLY THE EN¬ 
THUSIASTIC SUPPORT OF EVERY MEMBER 
TO INSURE ITS SUCCESS. EVERY MEM¬ 
BER IS REQUESTED TO BRING HIS WIFE 
OR FRIENDS AND HE CAN ASSURE THEM 
OF A GOOD TIME 

Room Reservations can be made 
at the Hotel Sheraton, Springfield 
by writing to this hotel stating 
that you are attending the N.E.N. 
A. Convention and the the hotel 
will reserve the room or rooms you 
desire. 

We expect a 100$ attendance. 
Do not let other business or 
pleasure interfere with your im¬ 
portant convention. If, for some 


important reason, you cannot attend 
kindly write your Secretary as we 
necessarily have to guarantee a 
certain attendance at the dinner so 
that the hotel can make plans ac¬ 
cordingly. 

If you intend to bring guests, 
kindly write your secretary and 
tell him so that advance notice can 
be given the hotel. 

We are not asking our regular 
members to send us reservations for 
the dinner as we expect you will 
want to be there. 

Come and meet your fellow mem¬ 
bers and enjoy a full day of numis¬ 
matics. 

In regards to the auction, this 
year as in the past we are request¬ 
ing that members donate some coin 
or coins to the N*EoN.A. to be 
placed in the auction. This will 
help the club treasury. If you 
have good coins that you would like 
to place in the regular auction, 
these will be sold for you with the 
club keeping a 10$ commission. We 
would like advance notice from those 
members that want to have coins sold 
at the auction; send description to 
your Secretary. 
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REPORT OP A.N.A. CONVENTION 
Held at San Francisco, Calif. 
August 21-24, 1949 

By--Earl Tuttle 


All business was transacted 
in two sessions. 

The highlights were that the 
ANA made a net gain from operation 
compared to a net loss the preced¬ 
ing year. 

Total membership reported at 
being 8,007 members which is a net 
loss of 369 for the year-~the 
first loss since 1933 * 

They are going to try to have 
Congress approve a Commemorative 
Quarter Dollar honoring the tri- 
centennary of the Pino Tree Shil¬ 
ling. 

Increase the membership of 
the Board of Governors from five 
to nine. 

Eliminate the Office of Dis¬ 
trict Secretary and substitute 
with a club representative. 

The social end of the Conven¬ 
tion was very interesting and ed¬ 
ucational. There was an enter¬ 
tainment on Sunday, August 21, 
which was enjoyed by all. 

On Aug. 22 there was a 49“ 
mile bus tour through civic and 
residential districts; also Oak¬ 
land Pay Bridge, Alcatraz Prison, 
Golden Gate Bridge, Golden Gate 
Park, Seal Rocks at the beach and 
many other interesting places. 

At night first session of the 
auction for the men and a Ladies’ 
Program showing Chinese Art. 

Aug. 23 there was a trip to 
the San Francisco Mint. It was 
very educational to see the pro¬ 
cess of making coin from the melt¬ 
ing of the metal then the molding, 
rolling, punching out the plan- 
chets, picking out the defective 
planchets, then the actual strik¬ 
ing of the coins. 

Mr. George B. Gillin, the 
Superintendent of the Mint, gave 
us a short talk in his office. 

In the afternoon, there was 
the second session of the auction, 
A lot of very nice coins went to 
fill in some of the empty spaces 
of the members. The ladies had a 


Fashion Show. The New England 
ladies came through with flying 
colors as models. The Mip.es, Pond, 
Katen and Whiteneck stopped the 
auction amid whistles and Ah’si 
Aug, 24: the last business 
meeting in the morning and to close 
the convention there was a banquet 
and I think everyone enjoyed it 
very much. 

The dealers did a very lively 
business and there was a large 
display of coins in three differ¬ 
ent rooms by the members. It was 
very ihteresting indeed. 

The convention next year will 
be held at Milwaukee, Wisconsin. 

The convention to be held in 
1951 will be at Washington, D.C. 
or St. petersbury, Fla. 


CONVENTION 

Each member will have a chance 
to assist in making the Springfield 
Convention a real entertaining and 
successful one. 

Letters have been sent out to 
most of the New England Clubs. We 
have asked the Secretaries of these 
respective clubs to read the letter 
to their membership. In these 
letters we are inviting anyone .in¬ 
terested in numismatics to the 
NoE.NcA. Convention. 

When this letter is read to 
your club, be sure and try to 
personally extend an invitation to 
the N.ErNoA. Convention, Try 
right then and there to determine 
the number of local club members 
that will attend. Get their names 
and addresses and send them along 
to your Secretary w r ho will see 
that dinner reservations are made 
for these people. 

Invited guests can participate 
in all activities with the excep¬ 
tion of the business mooting. We 
intend to have this a real good 
convention and it is up to our own 
member to get behind the conventior 
committee to insure its success® 
After attending our convention they 
may want to join and this of cour¬ 
se will add new membership to our 
Association, 

Invite your numismatic friends 
to attend the convention with you. 
You can assure them of a very in¬ 
teresting convention. 








rim news 

MEDALS OP 

MASSACHUSETTS BAY TERCENTENARY 
By: Henry Schuhmacher 


The Massachusetts Bay Tercen¬ 
tenary, which was celebrated in 
1930 in many of the cities and towns 
of Massachusetts, and which was 
sponsored by numerous State, munic- 
pal and historical society commit¬ 
tees, was an event of outstanding 
importance in eastern Massachusetts. 

Many of the cities and towns 
held celebrations ranging from 
parades and athletic events to his¬ 
torical pageants, and in a number 
of cases, entertained officials or 
delegates from similarly named towns 
in England• 

Naturally, events of such his¬ 
torical importance and attracting 
so much present-day interest, as 
well as drawing largo numbers of 
visitors from all over the country, 
were bound to bo commemorated in 
the field of medallic art 0 

It would appear that the first 
medal or token was that struck in 
January 1930 by the Bourne Histor¬ 
ical Society for the purpose of 
raising funds for the endowment of 
a replica of the first trading post 
established by the Plymouth Colony 
in 1627 at Eourne, Massachusetts. 
This piece also commemorates the 
tradition that John Hull, the old 
Massachusetts mint master at the 
time of issue of the Pine Tree 
Shillings, gave as his daughter’s 
dowry her weight in these famous 
pieces • 

The next token in sequence of 
appearance seems to have been the 
Roslindale piece. Roslindale, now 
a residential section of the City 
of Boston, was a very early settle¬ 
ment in old West Roxbury and its 
history and development was cele¬ 
brated in 1930 by a local pageant. 
Ono of the Roslindale committeemen 
for this celebration was Henry 
Schuhmacher, an active numismatist, 
who conceived the idea of having a 
medal or token struck to commemorate 
these Roslindale events, and it is 
believed that this piece, being the 
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first to be ordered by a local 
committee to mark the participa¬ 
tion of a district or a municipal¬ 
ity in the Massachusetts Bay 
Tercentenary celebration was the 
inspiration for many of the subse¬ 
quent issues by other cities and 
towns„ 

Learning of Schuhmacher’s 
activity, the State Committee of 
Cities and Towns engaged him to 
compile a numismatic record of the 
tercentenary event. Back by of¬ 
ficial authority, it became possi¬ 
ble to accumulate specimens of all 
known medals, tokens and allied 
items issued throughout Massachu¬ 
setts by Government and civic com¬ 
mittees, vendors and manufacturers. 

Now the only complete collec¬ 
tion of its kind, housed in five 
large specially constructed air¬ 
tight frames, this notable assem¬ 
blage has been exhibited on 
several occasions for the past 
nearly twenty years. 


MESSAGE 

By: A. R. Moore 

As this issue "goes to press" 

I am reminded that this edition 
will be the last with myself as 
your president. 

We invited your earnest help 
and criticism in our first NENA 
NEWS. Your editor has received 
some assistance and only a little 
criticism. We feel that the mem¬ 
bers enjoy the paper and desire it. 
And for the future, wo fervently 
hope that every ono participates in 
its production, 

NENA NEWS has been success¬ 
fully launched. It is up to every 
member to contribute to its support 
let’s pledge ourselves to keep it 
rolling. 


After January 26, 195>0 Free 
India’s asoka pillar will bear the 
design of three lions. The re¬ 
verse will show the peacock and 
the asoka bull. 
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PAPER PENNIES 
By--Arthur R. Moore 

Most of us know that the first 
paper bills for use as legal tender 
in the American Colonies wore issued 
in Massachusetts by the General 
Court in 1690. 

We have some evidence but no 
actual record of any paper bills 
before that year. At least we have 
no specimen now known. In the Col¬ 
ony Laws of 1646 we note an enact¬ 
ment that any person forging notes 
by hand "shall stand in the pilory 
three seuerall lecture days and 
render double damages to the part 
wronged, and disabled to give any 
evidence or verdict to any Courte 
or Magistrate", 

Though we know nothing of their 
form or value it would seem that 
some form of notes had been issued 
probably by traders or merchants to 
relieve the shortage of coins. 

All through the years of colo¬ 
nization into a sizeable span of 
United States history the colonists 
wore constantly hampered in trade 
by a seeming never ending shortage 
of hard money, particularly small 
coins• 

Felt in his "Historical 
Account of Massachusetts Currency" 
in referring to the mint in 1652 at 
Boston says that "Serious thoughts 
are entertained of resorting to 
paper money, in add it ion to what 
had been already is s ued by individ¬ 
uals" , 

There is other evidence but the 
above suffice. 

The 1690 bills are now extreme¬ 
ly rare, in fact, writers 60 to 70 
years after that date speak of them 
as seldom ever seen# 

This first issue to pay her 
soldiers returning from Canada after 
their disastrous expedition (evi¬ 
dently the powers that were, ex¬ 
pected success and that the soldiers 
would return bow-backed, laden with 
booty taken from the enemy) was for 
seven thousand pounds in bills of 
from five shillings to five pounds. 

In I69I it was ordered that 
bills out and to be emitted shall 
not exceed forty thousand pounds. 


Also, note, that of this sum ten 
thousand pounds was drawn in and 
burnt to ashes in October 1691* 
(Hard on collectors and anti¬ 
quaries, eh?) 

One more interesting side¬ 
light pertaining to these early 
bills was the defrauding of un¬ 
suspecting persons by (you guessed 
itj) counterfeiting. 

Let the records of the General 
Court in 1?04 quote this fascina¬ 
ting and pertinent description of 
counterfeiters, 

"Some ill disposed and wicked 
Persons, designing the hurt of 
this Province, and of Her Majes¬ 
ties good Subjects within the same 
and for base lucre and gain to 
themselves, have forged and utter¬ 
ed several Counterfeit Bills, in 
imitation of the Twenty Shilling 
Bills of Credit of this Province, 
thereby Imposing a Vile Cheat and 
Cousenage on some less discerning 
and unwary Persons", 

It further goes on to say 
that it was enacted that such 
persons being convicted were to be 
punished, quote, "in such manner 
as is by lav/ provided against 
Forgery, and be branded in the 
right cheek with a hot Iron with 
the Letter F", 

Shades of Nathaniel Haw¬ 
thorne’s heroine who suffered the 
mental anguish of shame wearing 
her scarlet letter A, 

More bills were issued from 
1713 on; a large issue of fifty 
thousand pounds in 1721 was made. 

As usual, war ( this time the 
Indian war) requires money. And 
larger issues of bills were made 
until 1726, And, further, as 
usual, the more the flood of paper 
money the more small coinage was 
required. 

Thus, in 1722, an act for 
emitting five hundred pounds in 
small bills was passed to allevi¬ 
ate the shortage of small coins. 
This act spelled out the amount 
and form: That there be forth¬ 
with Imprinted on Parchment the 
fum of Five Hundred Pound in 
Pennies, Two Pences and Three 
Pences of the following Figure 
and Infcriptions: viz. Forty 
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Thoufand One pennies, to be Round, 
Twenty Thoufand Two Pences, Four 
Square, Thirteen Thoufand Three 
Hundred and Thirty, - three pences 
fex-angular"• 

The one penny bills were ap¬ 
proximately 1 3/Ij. inches in diam¬ 
eter; the two pences 1 5/8 inches 
long by 1 5/l6 inches wide; the 
three pences 2 inches by 2 inches. 

The legends were - "Id One 
Penny Maffachufetts June 1722 - 2d 
Two Ponce Province of the Maffa- 
chufetts. June 1722 - 3d Three 
Pence Province of the Maffachufetts 
Bay, N. E., June, 1722", 

Skipping over other emissions 
of the larger paper bills by the 
Province and the business interests 
of Boston wo find that an act was 
passed in July of 1737 by the Gen¬ 
eral Court, authorizing the issue 
of two thousand six hundred and 
twenty-five pounds in small bills 
to be exchanged for larger bills 
by the Province Treasury. The 
denominations were one penny, two 
pence, throe pence, four pence, 
five pence, and six pence. 

It is interesting to note that 
the preamble of this act voices the 
oft-repeated colonial complaint: 
"Whereas, great Inconveniences and 
Difficulties have arifen to the 
Affairs and Trade of this Province 
for want of fmall money or change;" 

The wordage on the notes was 
uniform except for the denomina- 
tion-One penny, two pence, etc. 

"Due from the Province of the 
Maffachufetts Bay, in Silver Money 
at Six Shillings ( or 6s.) and 
Eight Ponce ( or od) per ounce (or 
oz.) according to Law 1737"* 

All were of a general size 
from 2-5-" to 2 3/I4." wide or long 
with various elaborate borders to 
make the counterfeiters work more 
tedious. 

The one penny was oval, the 
five pence round within a square 
border, the two pence, four ponce 
and the six pence square, and the 
three pence triangular. 

If you find any of this issue 
of paper pennies in your accumula¬ 
tion of colonial bills, be proud 
of it. It is probably unique. 

There wore more issues of the 


larger bills but by I7I4.8 Parlia¬ 
ment in London was searching for a 
satisfactory method for having the 
colonial notes redeemed or recalled 

Because its bills were harder 
hit by depreciation than the other 
colonies Massachusetts Colony de¬ 
cided to redeem her paper currency 
with the specie received in Sept¬ 
ember 17^4-9 (Two hundred years ago) 
paid by the Crown for services 
rendered (the capture of Louis- 
burg)« This money of six hundred 
and fifty-three ounces of silver 
and ton tons of copper was the 
largest amount of coins in Mass¬ 
achusetts before, at any one Time. 
Massachusetts was then known as 
the "Hard money colony". 

In January 1750 it was pro¬ 
posed and accepted by the Court 
that three thousand pounds of 
smallbills should be printed of 
one penny, two ponce, three pence, 
four pence half penny, six pence, 
nine pence, and eighteen pence to 
prevent farthings and coined sil¬ 
ver and gold from passing at a 
proportionally higher rate than a 
Milled dollar at six shillings. 

In three months, however, all 
Province Bills were to be redeemed 
by March 31, 1750 to be exchanged 
at the Treasury at rates fixed by 
law. 

The commissioners, appointed 
to redeem the public notes by 
specie, finished their work in 
June, 1751* having redeemed 
1 , 792,236 pounds at the rate of 
one in coins to ten in paper. This 
was nearly all of the Province 
Bills in circulation and it ex¬ 
plains the great rarity of the 
Massachusetts colonial paper cur¬ 
rency issued before 1750 and so 
few specimens in our museums and 
collections of today. 

A..DV E.R T I S S H, ENTS 

Cost of Insertion 

Classified - 5/ per word. Minimum 
50/ Swap and wanted items 
will be included in classified. 
Dealers - 2" Block ads. Includes 
up to 35 words - $2.00 
Free - Name and address on all ads. 
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OLD SPANISH TREASURE FOUND 


GOOD news: 

SPECIAL ANNOUNCEMENT 

Visit my new modern Store 
in Downtown Boston. 

33 Cornhill Street 
Boston 8, Mass. 

I still conduct monthly 
mail auctions. 

HAROLD E. WHITENECK 
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


Arthur McKee, city recreation 
director of Homestead, Florida, 
whose hobby is taking underwater 
pictures, found a treasure of sil¬ 
ver bars on a sunken Spanish gal¬ 
leon in the Florida Keys last May. 
Also, received were several hand¬ 
fuls of old coinso 

McKee would not divulged the 
number of bars found but did say 
"there were less than a hundred". 

Dr. Alexander Wetmore, sec¬ 
retary of the Smithsonian Institu¬ 
tion in Washington, said the ingots 
of silver bore authentic Spanish 
markings and were more than 200 
years old. 

The Institution bought one 
weighing 70 pounds and offered to 
buy another for ^lOOO. but McKee 
would not sell. 

The wreckage was found off 
Plantation Key, five miles south 
of the village of Tavenier. 


WANTED 

COIN COLLECTIONS 

Large or Small 

The 19f?0 Standard Catalogue 
expected soon. 

Mailed direct to you^at the 
Regular Price f $3»50. 

Horace M. Grant 
109 Empire Street 
Providence 3> R*I* 
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


While Attending Convention 

We invite you to visit 
New England's largest 
Numismatic organization. 

TATHAM STAMP & COIN COMPANY 
SPRINGFIELD 8, MASSACHUSETTS 

For the Convention Auction 

Rembember-if you have 

or know of anyone that has a choice 
collection of coins or paper money 
that can be sold at our auction, 
please let your secretary know 
right away. 

As we all know spirited bid¬ 
ding will quickly develope when 
choice material is offered. 


WANTED: Encased stamps, counter- __ 

stamped coins, Masonic pennies, 

miscellaneous odd pieces. Wanted: Hard-time tokens and U.S. 

Maurice Gould, 18 Tremont Street, half-cents. Give condition and 
Boston, Massachusetts. price. 

Arthur R. Moore, 77 Grand View Ave. 
Wor C e S te r 3 » Mas S • 
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THE PRESIDENT'S MESSAGE 

By Howard Macintosh 

I am happy to serve the New 
England Numismatic Association as 
your president for the coming year 
And to dig right into the business 
of making our regional club suc¬ 
cessful, I would like to point up 
a few items that you will read in 
the convention news article. 

«•> ) NENA NEWS is to continue, and 

to financially stand on its own 
feet. This may not be accomplish- 
ed at once, but everyone of us 
0 must help our paper, under the 
direction this year of Charles 
Dupont and Arthur Moore, to attain 
this goal soon. Please write to 
either - your articles, news, 
questions and ads. 

Always remember, too, that 
nowhere that I know of can anyone 
get so much for one dollar that is 
obtained from the NENA. Surely, 
all of your friends would like to 
join at such small membership fee. 
Send in their names to the secre¬ 
tary. 

Also as soon as we can a di¬ 
rector will be appointed to NENA 
from each club in New England that 
is not already represented in our 
association. 

I made some notes at the con¬ 
vention that will interest you. 
Attending the dinner I foundi 

Club Represented Individ. 
Maine 2 2 

I N.H. 1 3 

Vermont 1 1 

Mass. 3 39 

R.I. 1 k 

Conn. 5 

13 


-& 


Please feel free to write to 
me at anytime, any criticism or 
suggestions to improve our associ¬ 
ation so that we may serve New 
England Numismatists better. 

I know with your help our 
•prestige will gain materially in 
the numismatic world. 


HIGHLIGHTS OP OUR 

CONVENTION DAY IN SPRINGFIELD 

(Your Secretary's Report) 

Saturday, October 29th, was 
warm and sunshiny. Perfect weather 
for a successful day of our con¬ 
vention, at the Hotel Sheration in 
Springfield, Mass. 

And a gratifying turnout of 
members occurred to enjoy the day, 
to meet old friends in the NENA, 
and to participate in the proceed¬ 
ings of the club. 

The early afternoon was spent 
in registration, greetings, in¬ 
formal group get-together and chit¬ 
chat. At four P.M. President 
Arthur Moore called the meeting to 
order and the treasurer's report 
was read by the Sec.-Treas. Charles 
J. Dupont and accepted by the mem¬ 
bers . 

With no more old business to 
come before the meeting, Arthur R. 
Moore plunged into future business 
by reading a paper of recommenda¬ 
tions as follows: 

"The year 19k9 has seen some 
progress of the New England Numis¬ 
matic Association under the direc¬ 
tion of your officers and the 
splendid cooperation of the member¬ 
ship. The organization needs more 
forward movement. 
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"We expect progress to be slow 
but it ought to be continuously 
forward. 

"This year has seen the inaug¬ 
uration of the NENA NEWS. This 
paper links our membership closer 
together through a medium of words 
that in some measure makes up the 
loss of personal contact. We 
usually meet only once a year. 

"I am sorry to say that I 
have been woefully lack in visit¬ 
ing clubs, in New England. The 
New England Numismatic Association 
should act and be called upon to 
act as a clearing house for the 
exchange of speakers. Your former 
president, Mr. Whiteneck started 
this, and it should be followed 
through. 

"I sincerely believe that the 
future of NENA should be built on 
a solid foundation of close co¬ 
operation with the local clubs in 
New England. To assist this con¬ 
ception, I believe that one member 
of every recognized coin club in 
New England be on the board of 
directors of the New England Nu¬ 
mismatic Association, This will 
tie in the local clubs with our 
regional organization and further 
enhance and weld everyone's inter¬ 
est in New England. I leave this 
to your future officers. 

"I do wish to thank everyone 
for their splendid help and I do 
wish to say that I was happy to 
have served." 

The portion recommending that 
the board of directors of NENA be 
made up of one member of every 
local coin club in New England 
elicited considerable discussion 
from the floor and was finally 
boiled down to a resolution that 
was read, accepted and voted in: 

"Be it resolved: that a 
board of at least five directors 
be elected annually in the New 
England Numismatic Association 
representing the six New England 
States and that the directors in 
conjunction with the officers ap¬ 
point additional directors to of¬ 
ficiate in other New England Clubs 
where there is no representation 
from either a director or officer 
of the New England Numismatic 
Association." 


The concensus was that the 
NENA weld itself as closely to the 
local clubs in New England as it 
can in order to do a better job 
regionally. 

The following officers were 
elected before adjournment at 
5>:l+0 P.M.: 

President 


Vice-Pres• 


Sec-Treas. 

NENA NEWS 
Editor 


Howard Macintosh 
85 Oakland St. 
Springfield, Mass. 
Arthur R. Moore 
77 Grand View Ave. 
Worcester 3* Mass. 
Merrill Carr 
Somers, Conn. 
Charles J. Dupont 
2 Windernere Rd. 
Worcester 5* Mass. 


Directors: 

Connecticut Prank J. Katen 
ij .87 State St. 

New Haven, Conn. 

Maine Maurice Storck 

Box 2155 

So. Portland, Me. 
Massachusetts Arthur Conn 

32 East Poster St. 
Melrose, Mass. 

New Hampshire Doran Jones 
& Vermont Woodsville, N.H. 
Rhode Island Rev. Anselm Broburg 
391 Massasoit Ave. 
Plymouth, N.H. 

Did you notice a new office 
in the above? That of editor for 
NENA NEWS. The new office was 
created by motion and carried. 

Some discussion ensued over the 
cost of this paper. Advertising 
so far does not cover more than 
postage. The members present 
wanted it continued and more ad¬ 
vertising sought to cover its 
costs. If that was not forth¬ 
coming a charge for the issues are 
to be made to each member to off¬ 
set the expenses of paper, enve¬ 
lopes, etc. But, above all, it 
was unanimously agreed to continue 
the issues and create the post of 
editor for it apart from the 
Secretary. 

Within an hour we were all 
seated in an air-conditioned din¬ 
ing room (it was warm that eve¬ 
ning) enjoying a roast turkey din¬ 
ner. During dinner, Howard Mac 
Intosh our M.C. introduced 
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President Cignoli of the Spring- 
field Coin Club who welcomed NENA 
there. Howard Macintosh then dis¬ 
tributed the door prizes* 

Mr. Tilton won the main door- 
prize for men while Miss Britton 
was the lucky winner of the main 
ladies ' prize. 

Mr. Horace Grant requested the 
Secretary write a note of condo¬ 
lence expressing the Association's 
sorrow upon the death of John Zug 
of Maryland. 

Mr. J. F. Clapp Jr. President 
of the Boston Numismatic Society 
then announced that the Boston 
Society plans to celebrate their 
90th anniversary next April and he 
stated that all of the local clubs 
and NENA were welcomed to attend 
the fine program lined up for their 
90th jubilee. 

Vjith everyone replete, Mr. 
Morton Stack took over and dis¬ 
coursed learnedly on colonial coins 
He had with him an abundance of 
specimens of rare colonial pieces 
which Mr. Max Kuhner displayed on 
a screen with his Bausch & Lomb 
opaque projector. Mr. Stack then 
answered questions from the floor 
freely and candidly displaying a 
deep reservoir of numismatic as 
well as practical knowledge of 
colonial coins and history. Every¬ 
one there learned something new of 
the subject matter. NENA is deeply 
appreciative to Mr. & Mrs. Stack 
for their great help in making the 
I 9 I 4.9 convention a success. 

We then returned to the Lounge 
Room where Howard Macintosh, our 
new president, did the auctioneer-;- 
ing. And very well, too. So much 
really good stuff was going brisk¬ 
ly under the going, gone "sold M by 
the auctioneer that many bidders 
kept bidding themselves up to make 
doubly sure that such excellent 
copies did not escape them. Such 
tactics even pierced the serenity 
and affability of Mrs.Whiteneck. 

She abruptly arose from Mr. White- 
neck's side and flounced herself 
down in the empty chair by the 
writer, indignantly exclaiming, "I 
refuse to sit beside my husband - 
raising his own bids] This illus¬ 
trates the desirability of many of 
the choice pieces that Howard 
Macintosh disposed of for the mem¬ 
bers • 


Page 3 . 

Under Charlie Dupont's direction, 
Merrill Carr and his assistants, 
delivered sales slips, kept book¬ 
keeping and handled settlements 
for the coins and delivered them to 
the new owners with efficiency and 
dispatch. The only casualty re¬ 
ported was Charlie Dupont, himself, 
who did not receive the only coin 
he bid on. He was out two dollars. 
Charlie received his coin in the 
mail. Such is apt to happen to the 
one who puts all his time and at¬ 
tention into the work of the eve¬ 
ning. 

After that came the clean up 
and the packing away until another 
convention at another time and 
place. 

All agreed that the 19i|9 con¬ 
vention was the best ever and we 
know that the next one will be 
better yet as NENA moves steadily 
forward. 

DISPLAYS AT THE ANNUAL CONVENTION 

We are indebted to Mr. Max 
Kuhner for arranging a very fine 
display of ancient coins. Mr. 
Kuhner also brought his projection 
machine which was very helpful in 
showing the coins discussed by 
Mr. Morton Stack. The Worcester 
County Numismatic Society displayed 
the portfolio of their efforts in 
the I 9 I +9 National Coin Week com¬ 
petition. This very aggressive 
club won second prize and was pre¬ 
sented a beautiful plaque and rib¬ 
bon in recognition of their efforts 
by the ANA. 

DUES FOR 1950 

Now is the time to send in your 
$1.00 for 1950 dues to Merrill Carr 
Somers, Conn., Secretary-Treasurer. 

It is our aim to increase the 
membership and it is every member's 
duty to try and encourage collec¬ 
tors to join our association. Do 
your part; send in your $1.00 for 
1950 dues and try to get at least 
two new members for 19^0 from your 
numismatic friends. 







"HORSE HEAD" COINS 


THE HOBBY REPORTER 


Article Submitted by Earl Beilis 
found in an l86i+ Scrapbook - 

Although the several States 
are authorized by the organic law 
of the land to coin money, it has 
been many years since the privilege 
was taken advantage of. New Jer¬ 
sey’s Legislature in 1786 authorized 
the issuing of copper coins "in 
the sum of L10,000". The coining 
was done under this act by private 
parties on a contract with the 
State, three citizens named Walter 
Mould, Thomas Goadsley and Allen 
Cox being contractors. 

The terms of the agreement 
were as follows: The coins were 
each to weight six pennyweights and 
six grains, 15 were to equal a 
shilling, they were to be made in 
this State and they were to bear 
"such marks and inscriptions" 4s 
should be "directed by the Justices 
of the Supreme Court or any one of 
them". Before proceeding to the 
work of coining the contractors 
were to "enter into bonds to the 
Governor, to the use of the State, 
in the sum of L10,000, with at 
least two sufficient sureties, that 
they would within two years from the 
publication of the act coin the sum 
of L10,000 in copper and faithfully 
and honestly perform their contract. 1 
One-tenth of the full sum coined 
was to be delivered to the State 
Treasurer in quarterly payments as 
recompense to the State for the 
privilege of coining. 

The coinage was all accomplish¬ 
ed in three years, and several vari¬ 
eties were issued. All bore on the 
obverse an American shield and the 
motto "E Pluribus Unum" the reverse 
bore the legend "Nova Caesarea" and 
a plow surmounted by a horse's head. 
They were known as "horse-head cop¬ 
pers" from this design. 

They varied considerable in 
weight, the heaviest being 6 penny¬ 
weights and 17 1/2 grains, while the 
lightest wore i| pennyweights and 
19 grains. 


"Modern Use of Old Coins" 

By Maurice Gould 

"At the present time, there 
seems to be a popular craze for 
jewelry made out of ancient money. 
Bracelets, cuff-links, brooches, 
watch charms and oddities of all 
sorts, are extremely popular when 
fashioned out of old coins. 

This has also been true of 
other periods. In the l880’s, 
there was a tremendous demand for 
genuine antique coins in gold or 
silver, to be used by jewelers in 
the manufacture of such items. 

Some jewelers were extremely clev¬ 
er in matching the ornament of the 
settings with the historical char¬ 
acter of the coin. In that period., 
of course, the scarf pin with coin 
costing between ten and thirty 
dollars, was very popular, and 
Greek and Roman coins were exten¬ 
sively used. Naturally there were 
a great many counterfeits found, 
along with many originals. 

A good many rare coins have 
been irreparably damaged in using 
them for some form of jewelry. 
During the past few years many 
visiting tourists to the South 
American countries have found coin 
bracelets offered there and have 
'brought these back to the United 
States and the fad has started 
here • 

Just as the styles in women’s 
hats revert to the past, so does 
the trend in coin jewelry. There 
have been half a dozen periods in 
our history where there has been 
a great demand for them. 

One of my customers recently 
purchased twenty-five gold dollars 
for the express purpose of making 
a bracelet for his twenty-five 
year old daughter. You can imag¬ 
ine what an attractive piece this 
will make when done, although I 
am quite sure each coin will have 
to be drilled and each coin will 
lose its numismatic value, al¬ 
though this bracelet will always 
continue to advertise for those 
interested in numismatics. 
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NUMISMATIC NOTES ON 
THE UNITED STATES SILVER DOLLAR 

by C. Victor Roerasnyder 

Many early issues of the Num¬ 
ismatist and numismatic literature 
in general contain a wealth of in¬ 
formation regarding the United 
States Silver Dollar, and it is not 
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a part of 1795 but was then changed 
to the type known as the "Fillet 
Head" or bust type, and ’mown as 
the 2nd type. This design is sup¬ 
posed to have been made by the fam¬ 
ous artist Gilbert Stuart, and was 
struck in 1795 and 1796, but with 
some variation in size of letters 
and dates. 

The third type, 1797> has some 
variations in the number of stars 
on the obverse, 16 in number, and 


intended or expected that this 
paper will add any new facts, on the obverse, 10 in.numoer, am 

Our United States silver aol- size of letters, but in 17^9 the 
lar, commonly called "Cartwheel", number of stars were reduced to 15 
has recently taken on much impor- and then to 13 j and the chicken- 
tance numismatically than it has like eagle was replaced on the re- 

ever enjoyed; that is, with the verse with the "Heraldic Eagle • 

exception of perhaps the first 3 or This design was generally carried 
j_j_ types issued, out through I0OI4- with some varia— 

The first dollars were made in tions, such as placing of stars, 
17914., the second year of the Phil- size of dates, etc, 
adelphia mint operation. From then I will skip the fabulous 1804 

until 1873 the coinage of dollars dollar which you all know is the 
continued intermittently, with long king of them all, for without a 
years between some of the issues. doubt an entire paper could be de- 
In the original bill the Senate had voted to it* 

favored the provision that the por- The coinage of silver dollars 

trait of the President should ap- was discontinued by order of Pres¬ 


ident Thomas Jefferson to prevent 
further export, melting and other 
abuses practiced by speculation. 
President Washington was the first 
to complain about these practices. 


pear on all coins, but the House 
of Representatives was opposed to 
this, and it was struck out. As 
finally passed, the Act of 1792 

provided a general outline of the * - 

design and legends to appear on the Jefferson ordered the mint to sus- 
coins, and left the details to the pend coinage on May 1, 1806 after 
artists employed by the mint. It many futile attempts to correct 
was specified that the coins bear the said abuses; and no more sil- 
a figure emblematic of Liberty with ver dollars were coined again until 
the inscription of the word "Lib- 1836. The illegal practices 


erty", the year of coinage, for 
silver and gold coins the reverse 
to bear an eagle and the inscrip¬ 
tion "United States of America". 

It is not certain who prepared the 
dies and design of the 1794 dollar 
but it is generally supposed that 
it was Robert Scot (or Scott) who 
was one of the four engravers whose 
names appeared on the mint payroll 
at the time. The reason for this 
supposition is that the obverse is 
similar in some respect to the ob¬ 
verse of the first type of 1793 --- , . . .. 

cent for which Scot was supposed to and distinctive design showing the 
have cut the dies. This first de- graceful classic figure of Liberty 
sign was not received with general seated on a rock supporting with 
approval, and few coins were struck her right hand the United States 
in 179J4. and are now quite rare. shield across which there is a 

The first design was continued for scroll inscribed Liberty and in 


account partly for the rarity of 
the dollars of 1794*to l8o4* while 
the date of suspension, 1866, sug¬ 
gests the possiblity that dollars 
dated 1805 and 1806 now unknown may 
some day come to light, notwith¬ 
standing any negative testimony in 
the records of the mint. 

We will now pass on to the 
4th type, which was first struck 
in 1836, designed by Christian 
Gobrecht, and usually considered 
patterns, known as the Flying 
Eagle dollar. With a beautiful 
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her- j.eft hand is a staff and lib¬ 
erty cap, date below. The flying 
eagle on the reverse was a definite 
improvement over some of the birds 
used on the earlier dollars. There 
is some evidence that the 1836 
variety may have been intended for 
circulation and a few may actually 
have been used in that way. There 
are some variations in the 3 fly¬ 
ing eagles displayed on the Gob- 
recht dollars of 1836,1838, and 
1839 • The general design of the 
obverse was used on the I8I4.O dol¬ 
lar and right on up to l873> the 
last year of coinage. The eagle 
used on the reverse is a portrait 
of "Peter”, the eagle which lived 
at the Philadelphia mint for sev¬ 
eral years, flying about Philadel¬ 
phia at will, but always returning 
to his quarters in the evening. 
Incidentally, it might be of inter¬ 
est to note that he met an untimely 
end due to his curiosity while in¬ 
specting a flywheel on some of the 
machinery used at the mint. His 
usefulness did not end at his death 
however, for he was stuffed, moun¬ 
ted, and continued to serve as a 
model. In the first 34 years 
approximately 6 l /2 million silver 
dollars were struck. 

The fifth design, known as the 
"Bland" or the "Morgan" dollar, was 
to become the most prolifically 
coined and widely circulated of all 
our various dollars. Following up 
the illfated Trade dollar, and be¬ 
ing struck first in 1878, Richard 
P. Bland (Silver Dick) United 
States Representative from Missouri 
a silver production state - spon¬ 
sored the legislation under which 
this dollar was produced. George 
T. Morgan of the mint staff created 
the design, displaying great artis¬ 
tic ability as well as a fine sense 
of humor. Both are evident in his 
design, the humor of which is in 
his crowning Liberty with a symbo¬ 
lic group of agricultural products; 
in his cleverly concealing "M" on 
both the obverse and reverse; and 
in reducing the number of feathers 
in the eagles tail from 8 to 7 in 
the first year of issue. These 
first coined in 1878 had 8 tail 
feathers, but the number was re¬ 
duced to 7, and subsequent issues 
all had 7; but why the change was 
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made has never been made clear* 

During the era of this dollar 
there were about 569 million struck 
before its interesting and impor¬ 
tant coinage came to an end in 1904 
- which also marked the actual 
economic end of the silver dollar. 
The coinage was discontinued when 
the supply of silver, the purchase 
of which has been authorized in 
1878, had been exhausted. It re¬ 
quired a further legislative act 
to resume the coinage and this was 
done in 1921 . You perhaps have 
noticed the sharp advancements in 
design and pleasing refinements in 
details as type followed type. The 
general opinion is that the 1878 
dollar is the most handsome type 
of all. 

Mint records show that more 
than 855 1/2 million dollars 
(silver) have been struck since 
their coinage began in 1794* At 
no time an entirely popular coin 
due to its size and weight, never¬ 
theless it attained a tremendous 
circulation because of a real 
money necessity during the periods 
of our greatest territorial devel¬ 
opment o More than once it has been 
exploited politically, and during 
the years of its greatest annual 
coinage it proved to a surprised 
Secretary of the Treasury that our 
people could not be forced to use 
coins that are unwiedly and incon¬ 
venient. Following World War I 
there was an acute shortage of 
silver in the Far East causing 
Great Britain to come to us for 
silver. This shortage advanced the 
price so that the silvercontent of 
our dollar was worth practically 
one dollar; thus providing a 
splendid opportunity for our Trea¬ 
sury to retire a vast number of 
silver dollars, and defray the 
costs of their coinage - generally 
a loss to the nation 0 But this was 
too good an apportunity for the 
Legislators of the silver states 
to overlook. Instead of selling 
their silver as bullion at a fair 
profit, they forced through a bill 
turning "not more than 350 million 
dollars" into bullion for India at 
a price of not less than *1.00 per 
five ounces - then included an 
obligation for our national Treas¬ 
ury to purchase a like amount of 
silver at 1?1.00 per ounce from 




American mine owners, and the re- followed by other government 
closing of the same number of pie- bureaus and the banks of Washington 
ces that has been melted„ The began to pay beam out, Ey educa- 

price of ^1.00 was much higher than ting the public to use these sli¬ 
the prevailing price here for for- ver dollars there would be a ro- 
eign silver* Silver Dollars to the duction of silver certificates and 
number of 200 million were converteda tremendous saving in printing- 
into bullion under the Act, thus but the public was not going to be 

causing a shortage of many dates forced into using the silver dol- 

that is naturally reflected in pre- lars, and the result was they 
mium prices in the numismatic marketfound their way back to the vaults* 


today. The Provisions of the Pitt¬ 
man Act provided for the recoina^o 
of these dollars after the war. 

On May 9, 1921 there was a joint 
resolution authorizing the coinage 
of a Peace Dollar introduced in the 
House of Representatives, after 
which the Treasury purchased the 
silver and the restoring of 260 
million silver dollars was started; 
but it was generally agreed that 
.the economic value of the silver 
dollar had come to an end in 190l| 
when the "Bland" or "Morgan" dollar 
coinage first came to an end. 

The resumption of dollar coin¬ 
age in 1921 was an obvious attempt 
to force upon a newly risen gener¬ 
ation a coin that never had been 
^ anything more than a monetary mis- 
P take. By this time the dollar was 
more of a tradition than a neces¬ 
sity. Two types appeared during 
1921. The first was a revival of 
the well know Morgan dollar and 
the second was designed and struck 
to commemorate the Peace Treaties 
signed after World War I, and this, 
by the way, was the first time in 
the worlds history that a coin was 
struck to celebrate a Feace. It 
is the 6th type, known as the Peace 
Dollar, and was designed by Anthony 
DeFrancisci. Many people felt that 
the face of Liberty, which by the 
way, it is a very immature faco in 
comparison to Liberty on previous 
type, has a somewhat startled or 
frightened expression and lacks the 
stability evidenced on former types 

By 1923 the Adminstration re¬ 
alized that something must be done 
to got these millions of dollars 
into circulation again so the 
Treasury Department in Washington 
I embarked on a campaign to get them 
started by placing one in each of 
the 5l,0C0 pay envelopes of the 
Treasury employees. This was 


If you will check the coinage you 
will notice it dropped consider¬ 
ably after 1923, the lowest coin¬ 
age being the 1928 Philadelphia 
mint dollar which was struck only 
for corner stone laying or other 
dedicating purposes. There is a 
peculiar thing about many of the 
1928 dollars, and that is they show 
a bevel on the milling at the edge, 
making the coin seem thinner than 
the rest of the dates. This 1928 
coinage was supposed to have com¬ 
pleted the replacement of the 
dollars melted in 1918 but coinage 
was resumed again in 193^1- and 1935 
but not at all mints. 

Besides the 6 typos mentioned 
there have been patterns, also the 
Trade dollars from 1873 to 1885, 
and the Commemorative Lafayette 
dollar of 1900 - all of which are 
rather hard to obtain in uncircu¬ 
lated condition. 

In conclusion! The silver 
dollar is a favorite item with 
collectors because of its beauty, 
its long and interesting history, 
its varities, and its special at¬ 
tractiveness in proof condition. 
Representing, as it docs, our. 
standard unit of exchange numis¬ 
matists regret that it appears to 
be passing out of existence as a 
medium of exchange. It seems 
doubtful that it will ever again 
be coined for purposes of circu¬ 
lation. 

XXXXXXXXXXXXXXXXXXXXXX 7 JCXXXXXXX 
. SOUVENIRS 

There are a few souvenir 
large cents that wore loft over 
from the convention and members 
who were not able to attend can 
purchase them for 35^» These are 
large U.S. cents on which the re¬ 
verse has been ground off and the 
legend "NENA Convention, Spring- 
field, 19i|9" has been etched on it. 
Send 35^ to Arthur Moore, 77 Grand 
View Ave., Worcester 3> Mass and 
the attractive souvenir will be 
sent to you. IHHHHHHHHHHHHHHHHHHf* 
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ADVERTISEMENTS 


Starting the new year right is 
the aim of all of us. NENA-NEWS 
desires to get in the swim, too. 

But instead of pledges we are go¬ 
ing to inaugurate two new features. 
They will be two columns. One 
"Question Box", the other "The 
Forum". Necessarily, thuse will be 
short at first but we confidently 
expect they will grow gargantually 
as you send in your questions and 
also as you write in your gripes 
and blessings of everything and 
anything in the numismatic world. 

As long as they pertain to numis¬ 
matics send it along - everything 
welcome, oven pet peeves. And we 
will sign your name, or your in¬ 
itials or your pet pen name to it 
as you wish so long as you sign 
your name to your letter to us. 

We'd hate to be sued for libel. 

All we want is to perk up our 
reader’s interest. We want your 
questions for the Question Box 
(the heading has already been chan¬ 
ged to "The Coin Box"). They will 
keep us busy these winter nights 
in shirt sleeves and clouds of pipe 
smoke trying to find the answers. 


A HINT OF THINGS TO 
COME DEPARTMENT, 


Reading over the news of two 
new features of NENA-NEWS - ye 
editor’s head is starting to burstj 
Why not an editorial page? YehJ 
Why not? And the topic of our 
crusade? Why are numismatists in¬ 
vited only to 3 months time pur¬ 
chase of two sets of all the U.S. 
coins minted and are shut out in 
the cold the other nine months of 
the year? Isn’t Uncle Sam incon¬ 
sistent when on one hand he 
smilingly invites the public to 
buy all the stamps anyone can pur¬ 
chase at any old time while on the 
other he haughtily informs us - 
only January, February and March - 
and only 2 sets of all coins of 
the previous year - and during the 
rest of the year, my dear neices 
and nephews, the door will be bar¬ 
red and locked. No amount of bell 
button pushing or knocker banging 
will be heard, so help me. Ye 
editor takes up the cudgel and a 
new born editorial page will blaze 
with our cry in the wilderness. 


COST OF INSERTION 

CLASSIFIED - 5 / per word. Minimum 
50 / Swap and wanted items will 
be included in classified. 
DEALERS - 2 " Block ads. Includes 
up to 35 words - ^ 2.00 
FREE - Name and address on all ads 


WANTED: Encased stamps, counter- 

stamped coins, Masonic pennies, 
miscellaneous odd pieces. 

Maurice Gould, 18 Tremont St., 
Boston, Mass. 


IF 

you are now collecting or going to 
collect commemorative coins, you 
owe it to yourself to get a spec¬ 
ial price list with special dis¬ 
counts from: 

Arthur Conn 

P. 0 . Box 133 Melrose, Mass. 


COINS 

ACCESSORIES 

. MONTHLY AUCTIONS 
Write for Catalog 
MILFORD COIN & STAMP COMPANY 

Frank and Frances Katen 

I4.87 State Street 

New Haven 10 , Connecticut. 

GOOD NEWS’ 

Special Announcement 

Visit My New Modern Store 
in Downtown Boston 
33 Cornhill 
Boston 8 , Mass. 

I still conduct monthly mail 
auctions• 

HAROLD E. WHITENECK 

c- c- ->c- c- c- -) c- 


















